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M3BJELUTAJ HE3ABUCHOIr PEBU3OPA
AkunoHapuma u pykosoacTey Apywrea "Hectpo Metpon” a.a., Bawa lNyka

WaBpmnu cmMo pesusunjy NpunoxeHux buHaHCUjckMX M3BjewTaja (cTpaHa 3 ao 50) apywrea "Hectpo MeTtpon"
a.n., bamwa Jlyka (y aarsem Tekcry: "[pywTeo"), koju obyxsaTtajy HEKOHCONWAOBaHM BUNAHC cTawa Ha gaH
31. peuembpa 2013. roguHe v oarosapajyhi HEKOHCONMMAOBaHW BrUNaHC ycnjexa, HEKOHCONWAOBAHN W3BjewwTaj o
octanum gobuumma u rybuuvma y nepvody, HEKOHCONWAOBAHM M3BJELITA] O MpoOMjeHama Ha kanuTany u
HEKOHCONMA0BAaHN M3BjELITAj] O TOKOBMMA TOTOBMHE 3a FOAMHY Koja Ce 3aBpluaBa Ha Taj 4aH, Kao W nperneg
3HaYajHUX pavyHOBOACTBEHMX NOMUTMKA U ApYre HanoMeHe Y3 HEKOHCONMAOBAHE (PUHAHCH|CKE U3BjELLTaje.

OdzoeopHocm pyKosodcmea 3a HeKOHCONUOosaHe (huHaHCLjcKe u3sjewmaje

PyKkoBOACTBO je OAroBOpPHO 3a cacTaBibawe W ¢hep NpeseHTaLMUjy OBUX HEKOHCONMMAOBAHWMX (WHAHCHICKNX
13BjelTaja y cknaay ca 3akoHOM 0 payyHOBOACTBY v pesusuju PenyBnvke Cpricke, Kao v 3a MHTepHe KOHTpone
KOje PYKOBOACTBO CMartpa HEonXOAQHWM 33 cacTaBrbatbe (hUHaHCHICKWX M3BjELLTAja KOju He CaapXe norpelHe
MHbopMaumje oa MaTepurjankor 3Hauaja, Hactane ycrne KpUMUHaNHe pagwe unm rpeLuke.

O0dzosopHoCcm pesusopa

Hawa ogroBopHOCT je Aa M3pasMMO  MULLIbEHE O MPUNOXKEHWM HEKOHCONMWAOBAHWM  (DUHAHCHiCKUM
nagjewTajuma Ha OcHoBy o6aBrbeHe pesuauje. Pesuanjy cmo obaswunn y cknagy ca MeRyHapoaHnm
CTaHfapAuMa pesusunje U 3aKOHOM O padyHoBOACTBY U peBu3njn PenyBnuke Cpncke. OBM CTaHAapau Hanaxy
ycarnaweHocT ca eTUYKMM NpUHUMNUMa KU Aa peBunanjy nnadnpamo n obasnmMo Ha HaumH koju omoryhasa pa ce,
Y Pa3ymHoj Mjepu, YBjepuMO Aa HEKOHCONWACBAHU MHAHCUCKW M3BjeLTaju He caapXe NorpeluHe uHgopmauuje
of MaTtepwjanHor sHavaja.

Pesusnja ykrbydyje cnposofietse nocTynaka y uurby npubasrbara pPeBu3MjCKMX J0Kasa O W3HOCUMa W
objenoaakmearMma y HEKOHCONMWAOBAHUM (UHAHCHjCKMM u3BjewTajuma. Msbop noctynaka 3saBucu of
pesusopckor npocyfueamwa, ykibyuyyjyi npoujeHy pu3nka maTepujarHo 3HaqajHuX rpeluaka cagpxaHux Y
HEKOHCONMUAOBaHWM (DUHAHCU|CKUM U3BjELLTAjMMA, HacTanux YCrbe[ KpuMWHamnHe pagwe Wnu  rpeLuke.
Mpunukom npoujeHe oBUX pU3uka, PeBU3OP pasmaTpa UHTEPHE KOHTPOME Koje Cy PereBaHTHe 3a CacTasrbakwe U
thep npeaeHTaunjy HEKOHCONWAOBAHUX (DUMHAHCUiCKMX M3BjELITaja Y LMIby OCMULIrbaBawa Hajborbux moryhux
PEeBU3OPCKUX Npoueaypa, anu He y Lurby u3paxasarma MULWIbetba 0 ehrKkacHOCTH CUCTEMa UHTEPHUX KOHTpONa
npasHor nuua. Peeusunja Takofe ykrbyyyje oujeHy NpUMjEHEHUX PauyHOBOACTBEHWX MOMUTUKA U BPELHOBAKE
3HaYajHMjuX NpoujeHa koje je N3BPLUMNO PYKOBOACTBO, KA0 W OLJEHY ONLUTE NpeseHTauuje HeKOHCONMA0BaHUX
uHaHcujckux usejeluTaja.

CmaTpamo ga cy pesuanjcku aokasn koje cmo npubasunu [oBOrbHK W oaroeapajyhu v aa objeabeRyjy conuaHy
OCHOBY 3a U3paxaeatbe Haller MALLIbEH:A.

OcHose 3a MULLTbEH:€ Ca Pe3epeoM

Kao wro je objenoparseHo y HanomeHn 29 y3 HeKOHCONWAOBaHe (DUHEHCMjCKE M3BjelTaje, OcTanu KanuTan
dpywrsa usHocn Ha paH 31. peuemBpa 2013. roguHe 3,207,023 KonsepTuBunHe mapke, v LjENoKynHo ce
OfHOCK Ha KOHTpuOyuwje kpajwer Brachnka [Jpywrtsa (OAO "3apybexHedTe" Mocksa, Pycka depepaunja), y
BUY pa3nnke NPUMUKOM BPEAHOBaHkAa NPUMILEHWX KPEAWTa MPUMjEHOM YrOBOPEHWX, MOBOTbHWjMX YCnoBa
KpeauTMpaka y OAHOCY Ha TpxuwHe ycrnose. Ha ocHoBY [ocTaBrbeHe [AOKyMeHTauuje, nperneaa ycnoea
KpeauTupara u obpadyHa BpegHOBatba NPUMILEHUX KpeawTa, yTBpheHo je Aa je Ha aaH 31. aeuembpa 2013.
roauHe octanu kanutan [ipyuitaa mawe uckasaH, a gyropodte obagese ro 0CHOBY KpeawuTa oA NoBe3aHwux nuua
BuWe nckasaHe 3a 3,116,977 KonBepTnbunHux mapaka.
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U3BJELWITAJ HE3BABUCHOIr PEBU3OPA
AkuuoHapuma v pykoBofcTBy ApywTsa "Hectpo Metpon™ a.a., Bawa Nlyka (Hactasak)
OcHoge 3a MULLIILEHE Ca Pe3epsoM (Hacmasak)

Kao wTo je oBenoaareHo y HanoMeHn 32 y3 HEKOHCONUAOBaHE (HMHAHCHjCKe W3BjeLTaje, KPaTKOPOYHN KpeauTH
0p, NoBE3aHUX NpaBHUX Nnua Ha Aax 31. geuembpa 2013. roguHe uaHoce 1,111,011 KoHBepTUBunHmx mapaka, u
y MOTNYHOCTW Ce opHoce Ha ofasese mo ocHoBy kpeguTta oA Matuunor apywrsa (OAQ "Hedprerasosas
WuHosaumonHan Kopnopauus®, Mockea, Pycka ®egepaumja). Ha OCHOBY NOTMMCAHOr aHeKca yrosopa 0 KpeanTy
Tokom 2013. roavHe, pok 3a NOBpAT HaBeAeHor kpeawTa je npoayxen Ao 2027. roanHe v Tpebano je pa Gyne
KnacuuKkoBaH Kao [yropodHM KpeawT y chuHaHcwjckum ussjewTajuma [pywrsa. CarnacHo HaBefeHOM,
[pywTBo je BAWE UCKa3ano KpaTkopoyHe obaBese No OCHOBY KPeAUTa, OAHOCHO Matbe UCKasano AyropodyHe
kpeauTHe oBasese y uaHocy oa 1,111,011 Konseptubuntux mapaka Ha aaH 31. aeuembpa 2013. roauHe.

Muwrmere ca pesepeom

Mo HaleMm MULLIbeky, W3y3es 3a edekTe Mo OCHOBY nuTawa HasedeHwx y OcHoBama 3a muwIbewe ca
pe3epBOM, (hUHAHCUJCKM W3BjelTaju Npukasyjy WCTMHWTO W OGJEeKTMBHO, MO CBMM MaTepujanHo 3HadajHum
nuTamnMa, UHAHCKHICKM nonoxaj apywrea "Hectpo Metpon” a.4., bawa Jlyka Ha aan 31. geuemGpa 2013.
roAvHe, Kao U PesynTaTe HeroBor Nocrosaka v TOKOBE rOTOBMHE 3a MOAMHY Koja Ce 3aBpluasa Ha Taj AaH, y
CcKnaay ca payyHOBOACTBEHUM nponmncima Penybnnke Cprcke.

Ckpemarbe naxmwe
Ckpehemo naxiby Ha crbeaeha nutama:

a) Kao wro je o6jencaarweHo y Hanomeru 39 y3 HEKOHCONMaoBaHe UHAHCK|CKE W3BjeluTaje, OpywTso je,
Tokom 2007. 1 2008. rofuHe, noTnucario ABa KOPMNOpaTMBHA COnMAapHa jemcTsa y unrby obesbjefewa
3axTjeBa "BmellekoHomBanke' u3 Mockse, koja je opoBpuna HoeuaHu kpeavt npeaysehy OAO
"Hecprerasosas WHHOBaunoHHasi Kopnopauus', Mockea, Pycka ®epepauuja (MatnyHo ApywTso u
BehuHCKM BnacHuk [pywTsa), y ykynHom u3aHocy fo 60,000,000 EUR (exemsanent 117,349,800
KoHeepTuBunHux mapaka). Kao o6esbjehete 3a ycnjewHo 1 npasospemeHo Bpahatbe HaBeAeHor kpeavTa
MaTuuHor ApywTea npema "BrewekoHomBaHuu" w3 Mockse, [pywTBO je rapaHToBano CBOjOM
ujenokyrHom vmoBsuHoM. IMopea HaseaeHor, [lpylITBO je y CBOjCTBY rapanTa npepano v 10 noTnucanmx
6naHko MjeHnUa kao obesbjehere OKBUPHOr KPEAWTa noBesaHor Apywrea "OnTuma pyna” A.0.0., bawa
Nyka, koa nocrosre 6ake y Batba Jlyum Ha uaHoc og 50,581,580 KoHBepTUBUNHUX Mapaka.

6) Ha gan 31. geuemBpa 2013. roaune akymynupauu rybutak LpywTsa usHocu 22,700,073 KoHeeptnbunte
Mapke, a Hweroee kpaTkopouHe obasese cy Behe of o6pTHe umosuHe 3a 37,594,539 KonsepTnGuntux
mapaka, He yaumajyhv y o63np eseHTyanHe edekte kopekumwja obpasnoxeHux y OcHoBama 3a MULLIbEH:E
ca peaepsom. CnocoBHocT [pywTea Aa HacTaBW NOCNOBaKE y CKNady ca Ha4Yenom CTanHocT nocrnosama
38BUCW Off KOHTUHyMpaHe (bUHaHCMjCke NOAPWKE MaTthyHor Apywrtea. Matuuno apywTtso (OAO
"HedpTerasosan MHHoBaumonHas Kopnopauus®”, Mocksa, Pycka ®enepauumja) ce ofasesano aa npyxu
chuHaHcujcky noapluky [pywtey 3a nepuod of 12 mjeceum oa aatyma NpUNoXeHNX HEKOHCONWMAOBAHUX
buHaHCHjCKMX u3BjewwTaja.

Hawwe Muwrbeme HUje MoanKOBaHO y BE3WN Ca HABEOEHUM NUTakuMa.

Bama Myka, 17. anpun 2014. rognHe
OsnawheHn pesn3op
Xapko MuoHuh




"HECTPO NETPOT" A.l., BAIbA JTYKA

HEKOHCONMMOOBAHU BUNAHC YCNJEXA
3a roauHy koja ce 3aBpwaBa 31. aeuemb6pa 2013. roauHe
(Y KoHBepTMOUNHMM Mapkama)

loguHa koja lNoguHa koja
ce 3aBplwiaBa ce 3aBpwiaBa
31. peuembpa 31. peuembpa
HanomeHe 2013. 2012.
KopuzoeaHo
MocnoBHKU npuxoaun
Mpuxoan op Nnpopaaje poba n yunHaka 6 297,617,906 274,732,915
OcTanu nocrnoBHU Npuxoan 7 322,263 230,494
297,940,169 274,963,409
MocnoBHM pacxoau
HabaBHa BpujegHoCT npogate pobe (267,178,269) (249,404,490)
TpowkoBn maTtepujana, ropvsa u eHepruje 8 (1,528,307) (1,890,573)
TpowkoBu 6pyTO 3apana, bpyTo HakHaga 3apaga u
OCTanu NMYHK pacxoam 9 (13,219,317) (14,019,818)
TpoLIKOBM NPOU3BOAHMX yCnyra 10 (3,631,619) (3,045,747)
TpoLwkoBn amopTusawmje 17,18 (3,429,544) (4,371,452)
TpoLlKoBM pe3epBucara 11 (2,002,902) (77,388)
HemaTtepujanHu TpoLLKoBum 12 (1,774,017) (1,709,958)
TpoLlkoBM Nopesa u gonpuHoca (938,877) (1,364,182)
(293,702,852) (275,883,608)
MocnoBHU go6uTak/(ryéuTak) 4,237,317 (920,199)
®PuHaHcmjcku npuxoau/(pacxoam)
durHaHCKjckn Npuxoam 13 123,108 301,787
durHaHCKjckn pacxoam 14 (1,517,130) (1,289,679)
(1,394,022) (987,892)
[DobuTak/(rybutak) pegoBHe akTUBHOCTU 2,843,295 (1,908,091)
Ocranu npuxoamn 15 520,354 1,439,999
Octanu pacxogu 16 (2,770,167) (3,744,369)
(2,249,813) (2,304,370)
Mpuxoan oa ycknahusawa BpMje4HOCTN MMOBUHE 3.6 - 1,218,853
Pacxoau og ycknahmBaha Bpuje4HOCTN UMOBUHE 18, 3.6 (326,446) (7,051,940)
(326,446) (5,833,087)
DobuTak/(rybuTtak) npuje onopesnmBama 267,036 (10,045,548)
Tekyhun n ognoxexun nopes Ha JoouT 36 (225,872) 785,731
HeTo po6uTak/(ryébuTak) nepuoaa 41,164 (9,259,817)

3apapa/(rybuTak) no akuuju:
- OcHoBHa v pa3pujeheHa 3apagal/(rybuTak) no akumju 38 0.0103 (2.3096)

HanomeHe Ha HapegHUM CTpaHama YMHe cacTaBHU AMO
OBUX HEKOHCOMNMAOBaHUX PUHAHCUJCKUX U3BjeLLTaja.

HekoHconuaooBaHu uHaHcKjckM u3BjewwTaju OpywiTBa Cy YyCBOjeHW oA CTpaHe pykoBoacTBa [pywiTBa AaHa
28. pebpyapa 2014. roguHe.

MotnucaHo y ume Opywitea:

Bnagnmnp Abakymos M.IM. CsjetnaHa Mwjatosuh
"eHepanHu gupekTop e pavyHoBOACTBA



"HECTPO NETPOT" A.l., BAIbA JTYKA

HEKOHCONMOOBAHU U3BJELLTAJ O OCTANNIMM OOBULIUMA U TYBULIMMA Y NEPUOOY
3a roavHy koja ce 3aBpwaBa 31. aeuemb6pa 2013. roauHe
(Y KoHBepTMOMNHMM Mapkama)

loguHa koja loguHa koja

ce 3aBplwiaBa ce 3aBpwaBa

31. peuembpa 31. peuembpa

HanomeHe 2013. 2012.

KopuzosaHo

HeTo pobuTak/(ryouTtak)nepunoga 41,164 (9,259,817)
HepeanuaoBanu (rybuum)/nobuum no ocHoBy hMHaAHCUJCKNX

cpencTaBa pacnonoXxuneux 3a Nnpoaajy (2,654,129) 217,992

Oobuum yTBpheHn AMPEKTHO y Kanutany — NO3NTUBHU
edekTn npoujeHe BpujeaHOCTN cTanHe MMOBUHE 3.6 - 8,542,238
YKynaH HeTo rybuTtak nepuoaa (2,612,965) (499,587)

HanomeHe Ha HapedHWM cTpaHaMa YvHe cacTaBHU Ao
OBWX HEKOHCONMAOBaHMX PMHAHCUJCKNX U3BjeLuTaja.



"HECTPO NETPOT" A.l., BAIbA JTYKA

HEKOHCONMNOOBAHU BUNNAHC CTAKBA
Ha paH 31. peuem6pa 2013. roguHe
(Y KoHBepTMOUNHMM Mapkama)
31. peuembap 31. peuembap

HanomeHe 2013. 2012.
Kopueosa+o
AKTUBA
CrtanHa uMoOBMHa
HemaTtepujanHa ynarawa 17 2,853,962 3,058,206
HekpeTHuHe, NnocTpojera, onpema 1 NHBECTULMOHE
HEKpeTHUHe 18 61,307,658 63,711,167
[aTtn aBaHCK 3a HEKPETHMHE, MOCTPOjeHa 1 onpemy 19 348,612 196,362
LyropoyHu pmrHaHCKjCKn NnacmaHn 20 7,003,416 1,995,049
71,513,648 68,960,784
O6pTHa MMOBMHA
3annxe 21 11,285,140 11,313,309
ABaHcu 3a 3anuxe u ycnyre 22 122,212 280,084
MoTpaxuBara of Kynaua 23 13,460,210 8,536,786
[pyra kpaTKOpoYyHa NoTpaxunsara 24 2,697,013 910,690
KpaTkopo4Hu ouHaHCcKjckn nnacmMmaHm 26 303,040 155,065
[OTOBMHCKM eKBUBANEHTU 1 TOTOBUHA 27 1,449,398 2,041,062
Mopes Ha pogaty BpujeaHoCT 27,953 54,423
AKTUBHa BpeMeHcKa pasrpaHuyera 28 953,997 962,887
30,298,963 24,254,306
YKynHa akTuBa 101,812,611 93,215,090
NACUBA
Kanutan
AKumjckn Kanutan 29 4,009,274 4,009,274
OcTtanu kanutan 29 3,207,023 -
PeBanopusaunoHe pesepse 29 26,440,118 27,440,235
PeBanopusaunoHe pesepee o UHBECTULMja 29 (2,436,138) 217,992
AKyMynupaHu rybutak (22,700,073) (22,813,059)
8,520,204 8,854,442
LyropoyHa pe3sepBucama 30 262,823 360,791
[dyropoyHe o6aBe3e 31 23,497,034 18,456,838
OpnoxeHe nopecke ob6aBese 36 1,639,048 1,872,579
KpaTkopouHe obaBe3e
Tekyha gocnunjeha gyropoyHunx obasesa 31 4,188,139 102,181
KpaTtkopo4Hu kpeantu 32 1,113,520 14,213,164
MpuMrbeHn aBaHcu 295,023 253,813
Hob6aBrbaun 33 49,029,224 38,968,048
Ocrtane kpaTkopoyHe obaBe3e 34 9,990,846 9,113,651
Mopes Ha pogaty BpujeaHoCT 528,278 372,922
lMacmBHa BpemMeHCKa pa3rpaHnyera 35 2,748,472 646,661
67,893,502 63,670,440
YKynHa nacuBa 101,812,611 93,215,090

HanomeHe Ha HapeaHWM cTpaHaMa YvHe cacTaBHU Ano
OBWX HEKOHCONMAOBaHMX PMHAHCUJCKNX U3BjeLuTaja.



"HECTPO NETPOT" A.l., BAIbA JTYKA

HEKOHCONMOOBAHU U3BJELLTAJ O NPOMJEHAMA HA KANUTANY
3a roavHy koja ce 3aBpwaBa 31. aeuemb6pa 2013. roauHe

(Y KoHBepTMOMNHMM Mapkama)

PeBanopu-
PeBanopu- 3aLUuoHe
AKumjckn OcTtanu 3auumoHe pesepBe o AKymynupa- YKynHo
KanuTan Kanutan pe3epBe WHBeCTUUMja  HU ryburtak KanuTan
Crame, 1. jaHyap 2012. roguHe 4,009,274 - 46,360,103 - (16,964,717) 33,404,660
Ykuaare peBanopusaLmoHnx pesepsu
npoaaTux u OTNMCaHWX cpeacTasa - - (827,813) - 827,813 -
HeratuBHu edekTn npoujeHe cTanHe
MMOBWHe (HanomeHa 3.6): - - (25,738,633) - - (25,738,633)
O6payyH 0AnNoXeHUX nopesa no OCHOBY
npoujeHe BpujeaHOCTH cTanHe MMOBUHE - - (854,228) - - (854,228)
Kopekumja akymynupaHor rybuTtka 3a u3Hoc
Kopekumje oanoXeHux nopesa
(HanomeHa 5) - - - - 2,573,863 2,573,863
Ocrano - - (41,432) - 9,799 (31,633)
[o6uum no ocHoBy NpomjeHe dep
BpUjeaHOCTN nHaAHCKjCKUX cpeacTaBa
pacnonoxmemx 3a npoaajy - - - 217,992 - 217,992
Mo3nTnBHM edeKTn NpoLjeHe cTanHe
MMoBUHe (HanomeHa 3.5): - - 8,542,238 - - 8,542,238
HeTo rybutak Tekyhe rogvHe, kopurosaHu
(HanomeHa 5) - - (9,259,817) (9,259,817)
Cratbe, 31. geuembap 2012. roguHe 4,009,274 - 27,440,235 217,992 (22,813,059) 8,854,442
Cratbe, 1. jaHyap 2013. roguHe 4,009,274 - 27,440,235 217,992 (22,813,059) 8,854,442
KoHTpunbyuuja BEAMHCKMX BNacHuka y
kanutany (HanomeHa 29) - 3,207,023 - - - 3,207,023
Edbekat o6e3Bpjehera rpaheBuHcKor
objekta y bpoay (HanomeHa 18) - - (672,332) - - (672,332)
Ykuaawe peBanopusaLmoHux pesepsu
npogaTtux u oTNMcaHuxX cpeactasa - - (370,923) - 370,923 -
Ocrano - - 43,138 1) (299,101) (255,964)
HeTo pobutak Tekyhe roavHe - - - - 41,164 41,164
'y6uum no ocHoBy npomjeHe dep
BpWjeaHOCTM brHaHCUjCKUX cpeacTasa
pacnonoxmemx 3a npoaajy - - - (2,654,129) - (2,654,129
Crame, 31. geuembap 2013. rogvHe 4,009,274 3,207,023 26,440,118 (2,436,138) (22,700,073) 8,520,204

HanomeHe Ha HapeaHWM CTpaHaMa YvHe cacTaBHU Ano
OBWX HEKOHCONUAOBaHMX PMHAHCUJCKMX U3BjeLuTaja.



HEKOHCONMMAOBAHU BUNTAHC TOKOBA TOTOBUHE
3a roauHy koja ce 3aBpwaBa 31. aeuemb6pa 2013. roauHe
(Y KoHBepTMOMNHMM Mapkama)

TokoBM roToBMHE U3 NOCNOBHUX aKTUBHOCTHU

MpunuBeu og Npoaaje 1 NpMMIbEHN aBaHCK

OcTanu npunuemn 13 pefoBHOT NocnoBakka

Opnuen no ocHOBY ucnnata Aobasrbaynma n gaT aBaHcu
Opnvewn no ocHoBy GpyTO 3apaja U HakHaga 3apaja
Opnuem no ocHOBY KamaTta

OcTanu oanueu 13 NOCIOBHUX aKTUBHOCTU

Hemo npunue eomosuHe U3 NnocsioBHUX akmusHocmu

TokoBM roTOBMHE U3 aKTUBHOCTM Nilacupaka U MUHBeCTUpamwa
MpynnB NO OCHOBY KPaTKOPOYHMX (PUHAHCK]CKMX NiiacMaHa

HeTto (oanvB)/npunvB No OCHOBY AYrOPOYHNX (PMHAHCUK|CKMX NNacMaHa
Mpunueu og kamata

Mpunueu og npoaaje ctanHe MMoOBMHE

Mpunueun og amenaeHau v yvewha y o6uTky

HabaBke cTtanHux cpegcraea

Hemo odnue eomosuHe U3 akmugHoOcmu rfacupara U UHeecmuparba
TokoBM roToBMHE U3 aKTUBHOCTU (PMHaHCHpatba

OpnvBM NO OCHOBY AYropoyHMX hMHaAHCKjCKMX obaBe3a

MpununBmM No OCHOBY KpaTKOPOYHMX hnHAHCHjCKMX obaBe3a

Hemo (odnusu)/npunusu 2omosuHe U3 akmusHocmu ¢huHaHcuparba
HeTo cmamere rotoBuHe M eKBMBarieHaTa roToBUHe

HeTo KypcHe pa3nvike no oCHOBY npepavyHa rotoBuHe

FoToBMHa M eKBUBaneHTU roToBMHE Ha no4YyeTKy roguHe

FoToBUHA N eKBUBaNeHTU rOTOBUHE Ha Kpajy roguHe

FoauHa koja
ce 3aBpliaBa
31. peuembpa

"HECTPO NETPOT" A.l., BAIbA JTYKA

FopauvHa koja
ce 3aBpLiaBa
31. peuembpa

2013. 2012.
KopuzoeaHo

345,119,433 332,139,461
315,280 309,562

(314,074,307)
(13,219,426)

(304,362,006)
(13,919,622)

(804,756) (1,321,081)
(5,570,666) (5,881,804)
11,765,558 6,964,510

18,327 113,807
(7,857,221) 92,866
99,806 106,695
4,095 85,703

- 3,690
(3,098,014) (9,966,984)
(10,833,007) (9,564,223)
(2,358,912) -
832,454 1,535,912
(1,526,458) 1,535,912
(593,907) (1,063,801)
2,243 (27)
2,041,062 3,104,890
1,449,398 2,041,062

HanomeHre Ha HapedHUM CTpaHama YMHe cacTaBHU AMO
OBUX HEKOHCONMAOBaHUX PUHAHCUJCKUX U3BjeLLTaja.
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1. OCHUBAHKE U OJENATHOCT

OpywTBo "Hectpo lMetpon" a.n., bawa Jlyka (y garbem Tekcty: “OpywTBO”) je NpBOOGUTHO OCHOBaHO
Opnykom Bnapge Penybnuke Cpncke 6poj 460/93 op 23. geuembpa 1993. roavHe, nopg HasvBOM
"EHeprovHBecT xonguHr EHepronetpon”, ca cjeanwTtem y CapajeBy. [pylITBO je ynucaHO y CYACKU
pernctap 6poj Y-U-153/94 paHa 28. debpyapa 1994. roguHe y OcHoBHOM cyay y CapajeBy. Takohe,
Opnykom Bnape Penybnuke Cpncke oa 13. mapta 1998. rogmHe ocHosaHo je MAIMN "HWPC" 3401
"METPOJT" ca n.o. bawa Jlyka. [pywTBO je ynucaHo Yy cyacku peructap 6poj 1-3908-00 paHa
18. oktobpa 2000. roanHe y OcHoBHOM cyay y [o6ojy.

MpomjeHa BnacHuwTBa M Ha3umea OpywTsBa y "MeTpon" a.n. bawa Jlyka ynucaHa je y cyackm peructap
paHa 19. mapta 2003. roguHe y OcHoBHOM cyay Yy bawa Jlyum. Takohe, gaHa 21. centembpa 2010.
rogvHe, N3BpLLEHa je NpomjeHa HoBor Hasmea [pywTea, Tako Aa [pywTBO nocnyje nog HOBUM Ha3nMBOM
"Hectpo MNeTtpon" a.a., bawa Jlyka.

OpywTBO nocnyje nog nyHMM Ha3nMBOM AKLMOHApPCKO APYLITBO 3a MPOMET HagTe, HadhTHUX AepuBaTta u
npupogHor raca "Hectpo lNetpon" a.a., bawa Jlyka. CjeanwTte OpywTsa je y bawa Jlyun, Ynuua Kpamsa
AndoHca Xlll 6poj 9.

OcHoBHa gjenaTtHocT [pywTBa je TProBMHa Ha Mano MOTOPHUM rOpvBMMa M MasvBMMa nyTeMm naHua
BGEeH3MHCKNX Nymnu Ha Teputopuju BocHe n XepuerosuHe.

OpywTtBO nocnoBakwe obGaBrba npeko [upekuvje uU ocamMHaecT MOCMOBHUX jeauHuua y BocHu un
XepLeroBuHu:

1. MocnoeHa jeanHuua "bawa Jlyka", batba Jlyka, CuHuwe MujatoBuha 24,

MocnosHa jeanHuua "bpoa”, bpoa, Ceetor Cage 66,

3. TMocnoeHa jeguHuua "bujerbmHa”, bujersuHa, Munowa LipraHckor 66,

4. TlocnoeHa jeguHuua "Mpujenop”, Mpujeaop, bpeanyaxu 66,

5. TocnoeHa jeguHuua "UctouHo Capajeso", Mane, lobpocnasa Jeshesuha 66,

6. TMocnoeHa jeanHuua "Tpebure", Tpebure, Tpebuncknx 6puraga 3,

7. TMocnosHa jeguHuua "Ooboj Nctok", [oboj NcTok, Benvka bpujecHuua 66,

8. TocnoeHa jeguHuua "Cpebpenunk", CpebpeHuk, Tura 66,

9. TocnosHa jeanHuua "Tomucnaerpag”, Tomucnaerpag, Wyuuya 66,

10. MocnoBHa jeanHuua "byrojHo", byrojHo, Konuuh 66,

11. MocnosHa jeanHuua "bycoBaya”, bycoBava, KaoHuk 66,

12. MocnoBHa jeanHuua "Mpagadad”, Npagadvay, Opmanuua 66,

13. MocnoBHa jeanHuua "Tewaw", Tewaks, LiepoBay, 66,

14. MocnosHa jeanHuua "Tyana", Tyana, XBO Bpurage 6p.1, ConvHa, HoBo Hacerse,

15. MocnoBHa jeanHuua "Bpyko 1", bpyko, Jabyumk 66,

16. MocnosHa jeanHuua "Bpyko 2", bpyko, bByksuk 66,

17. TMocnosHa jeanHuua "flaktawm",n

18. TlNocnosHa jeanHuua "Bnaxyj".

MocnoBHe jeauHWLEe HEMajy CBOJCTBO MPaBHOT LA M HE MOry Aa CTynajy y npaBHW NpomeT 6e3 nocebHor
opobpena aupekumje OpywTea. Og 1. centembpa 2010. roanHe [pywITBO KOPUCTM MO 3aKyrnom 1 gecet
ManonpopaajHux objekata (beH3MHCKMX Nymnu) y BNACHULUTBY NoBe3aHor ApywTea “Ontuma Mpyna“ 4.o.0.,
Bawa Jyka.

Ha gan 31. peuembpa 2013. roguHe [dpywiTBO MMa 3ajeHUYKM KOHTponncaHo npegysehe "Hectpo Casa“
n.0.0., 3arpeb, Penybnuka XpBaTcka, koje je OCHOBaHO 3ajedHO ca nose3aHum nuuem “PaduHepuja
HadTe" a.n. bpoa (no 50% ydewha). Mopen HaBegeHor, No ocHoBy BnacHuwTBa [pywTtBa OAO
"Hedrerazoasi VMHHoBaumoHHas Kopnopauus', Mocksa, Pycka ®egepauuja, noesaHa npeayseha
OpywTBa cy:

1. OAO "HedTerasoBasa NHHoBaLmoHHasa Kopnopauwms”, Mocksa, Pycka ®enepauyja;
OAO "3apybexHedTb" Mocksa, Pycka ®epepaumvja;
000 "3apybexHedTecTponmoHTax" Mockea, Pycka ®egepauuja;
Ontuma Mpyna a.0.0., Bawa Jyka;
PaduHepwja yrea a.n, Mogpuua;
Ontnma — Mopgpwya a.0.0., beorpag, Peny6nuka Cpbuja,
PaduHepuja HadpTe a.a., bpoga; n
3HCM - BJ1K g.0.0., Bpog.

NGO ON

OpywTBo je Ha gaH 31. gpeuembpa 2013. rognHe umano 642 3anocneHa pagHuka (31. geuembap 2012.
roavHe: 681 3anocneHnx pagHuka).
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2.1

2.2.

(@)

OCHOBE 3A CACTABIbAE W TMPE3EHTAUWJY ®UHAHCUJCKUX U3BJELWUTAJA U
PAYYHOBOACTBEHU METO[

OcHoBe 3a cacTaBrbake U Npe3eHTaumnjy HeKoHconuaoBaHMx PMHAHCUjCKMX U3BjeluTaja

[NpunoxeHn HeKOHCONMAOBaHN UHAHCUCKU W3BjelTaju npeacTaBrbajy roaulkbe nojeauMHavHe
(HekoHconNuaoBaHe) uHaHcujcke u3BjewTaje apywTBa "Hectpo [MeTtpon" a.n., Bawa Jlyka u
cacTaBrbeHu Cy Y cknagy ca payyHoOBOACTBEHUM nponucuma Penybnvke Cpncke.

HekoHconuaoBaHu cuHaHcujcku wu3BjewwTaju [lpywTea cy npunpemrbeHu no Hadeny HabasHe
BpujegHocTM (MCTOpUjCKOr TpOLIKAa), W3y3eB HEKpPeTHWMHa, MocTpojera, onpeme w oppeheHux
(PUHAHCUJCKMX WHCTpPyYMeHaTa Koju Cy BpedHOBaHW No dep BpWjeaHOCTW, LWITO je u AeTarbHuje
objallHeHo y payyHOBOACTBEHNM NONMUTMKaMa y HacTaBKy.

HekoHconuaoBaHu ¢uHaHcHjcku u3BjewTaju [lpywtea cy npukasaHu y opmaty nponMcaHom
MpaBunHukoMm o KOHTHOM OKBMPY W cagpxuHW padyHa y KOHTHOM OKBMpY 3a npuBpegHa ApYyLITBa,
3agpyre, gpyra npasHa nuua v npegysetHuke ("Cnyx6enun rnacHuk PC", 6poj 79/09), MpaBunHukom o
cagpxvHn n opmm obpasaua MHaAHCWM|CKMX U3BjeluTaja 3a npuBpegHa ApywTBa, 3agpyre, gpyra
npasHa nuua n npeayseTtHuke ("Cnyxbenn rnacHuk PC", 6poj 84/09 n 120/11), kao n MNpaBUNHUKOM O
cagpxvHn n chopmm obpasaua usBjewwTaja o npoMjeHama Ha kanutany ("Cnyx6eHu rnacHuk PC", 6poj
84/09).

M3HocK y buHaHCKHjckum m3BjeluTajuma y npunory cy mapaxeHu y KoHBepTubunHum mapkama (KM).
KoHBepTubunHa mapka npeacraBrba 3BaHWYHy u3BjewTajHy BanyTy y Peny6nuvum Cpnckoj n BocHu u
XepLerosuHu.

[OpywTBo je Npunukom cactaerbara GunaHca TOKOBa roTOBMHE 3@ NOCNOBHY 2013. roguHy KOpUCTMIIO
AMPEKTHN METOZ M3BjeluTaBarkba O TOKOBUMA rOTOBUHE.

[pywTBO je y cacTaBrbaky 0BUX (PUHAHCUJCKNX M3BjeLLTaja NpUMjernBano padyHOBOACTBEHE NONMUTUKE
obpasnoxeHe y HanomeHn 3 y3 hmMHaHCUKjCKe 13BjeLLTaje, Koje Cy 3aCHOBaHe Ha pavyyHOBOACTBEHUM U
nopeckum nponucuma Penybnuke Cpncke.

Kao wTo je objenogarweHo y Hanomern 20, [JpyliTBO UMa 3ajeHUYKN KOHTponuncaHo ApyTeo "Hectpo
CaBa“ g.0.0., 3arpeb, Penybnuka Xpearcka (50% BnacHMWTBA). YNarawe Yy 3ajefHUYKN KOHTPONMCaHO
OPYWTBO Yy OBUM HEKOHCONUAOBaHWM (UMHAHCUJCKMM M3BjeliTajuMa Wcka3aHo je no HabaBHO]
BpUWjegHOCTH, yMareHOj 3a eBeHTyanHa obesspjehera. Y cknagy ca lNpaBunHMKoM o KoHconuaaumjm
duHaHcmjckmnx mnsBjewTaja y Penybnuun Cpnckoj (Cnyx6enun rmacHuk PC, 6poj 111/10), a Ha ocHoBy
ogopenbun MehyHapoaHor padyHoBoacTBeHor crtangapga (IAS) 31 “Yyewha vy  3ajegHUYKMM
nogyxsatuma”, [pywTtBo je y obasesn ga cactasrba W KOHCONMMAOBAHE (PMHAHCMW|CKE U3BjeluTaje 3a
nocnoeHy 2013. roamHy, koju he 6utn cactaBrbeHn HajkacHuje o 30. anpuna 2014. rognHe, y cknagy
ca pavyHoBoAcTBeHMM nponucuma Penybnuvke Cpncke.

YTuuaj n npumjeHa HoBux u peBugupaHux MeRhyHapooHux cTtaHpgapga 3a (UHaAHCUjCKO
n3BjewTaBawe (“‘IFRS”) n MefjyHapoaHux payyHoBoAcTBeHUX cTaHaapaa (“IAS”)

lMponucu, cmaHdapdu u mymadera Ha cHa3u y mekyhem nepuody y Penybnuuyu Cprickoj

[MpunoxeHn dmHaHCKjCKN n3BjeLTaju cacTaBibeHu cy y3 npumjeHy MehyHapogHux padyHOBOACTBEHNX
ctaHgapaa (IAS), ogHocHo MehyHapogoHux ctaHgapga guHaHcujckor m3sjewTaBama (IFRS), koju cy
Ovnn y npumjeHn Ha pgadH 1. jaHyapa 2009. rogMHe W Ha HWMa 3acHOBaHMM Mponucuma o
payyHoBoacTBy Penybnuke Cpncke. Haume, Ha ocHoBy oapenbu Baxeher 3akoHa O payyHOBOACTBY U
pesusmjn Penybnuke Cpncke ("CnyxbeHun rnacHuk PC", 6poj 36/09 n 52/11), cea npaBHa nuua ca
cjeamwtem y Penybnuum Cpnckoj cy y ob6asean aa y notnyHocTv npumjeryjy IAS, ogHocHo IFRS, kao n
MehyHapogHe ctaHpgapge pesusnje (ISA), Kogekc eTuke 3a npodecumoHanHe padvyHoBohe, kao u
npateha ynyTcTBa, objawtera u cMjepHule Koje goHocn Opbop 3a MefyHapogHe padyyHOBOACTBEHE
ctaHgapae (IASB) u cea npateha ynyTtcTBa, objalwmerwa M cmjepHuue Koje goHocu MeRyHapogHa
denepaumnja padyHoBoha (IFAC), Ha duHaHcujcke u3BjellTaje 3a nepuode Koju noumky 1. jaHyapa
2010. roanHe unu KacHuje.
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2.2.

(@)

(6)

OCHOBE 3A CACTABJbAKE U NMPE3EHTAUNJY ®UHAHCUJCKUX U3BJELUTAJA U
PAYYHOBOOCTBEHW METO[] (HacTaBak)

YTuuaj M npumjeHa HoBux u peBugumpaHux MeRyHapogHux crtaHpapaa 3a ¢duHaHcuUjcko
usBjewTaBamwe (“IFRS”) n MefyHapoaHux payyHoBoacTBeHMX ctaHgapaa (‘IAS”) ( HacTaBak)

lMponucu, cmaHdapdu u mymaderba Ha cHa3u y mekyhem nepuody y Penybnuyu Cprickoj (Hacmaeak)

Mopen HaeegeHor, gaHa 15. jyna 2010. roguHe YnpasHu ogbop CaBe3a payyHoBoha u pesu3opa
Penybnuke Cpncke (“‘CaBe3 PP PC”) je goHuno “Opnyky o no4veTky obaBe3He npuMjeHe wu3gara
MPC/MC®W (objaBrbeHux go 1. jaHyapa 2009. roguHe)”, a Ha ocHoBy “Opgnyke o oBnawhewnma 3a
npesof u objaBrbuBare” HagnexHe Komucuje 3a payyHoBoacTBO M peBu3njy bocHe n XepuerosuHe opg,
10. mapta 2006. rognHe (Cnyxbenn rnacHuk BuX, 6poj 81/06), kojom ce TakBa oBnawhewa Aajy
CaBesy PP PC. HaBegeHo wuspawe IAS/IFRS je opobpeHo op crtpaHe PoHpaumje opbopa 3a
MehyHapogHe payyHOBOACTBEHE CTaHA4apAe Kao 3BaHMYHWM NPEBOA Ha CPMCKM je3nk 3a BocHy u
XepuerosuHy (Penybnuky Cpncky), Cpbujy u LlpHy Topy. MNpema HaBegeHoj Opnyum IAS/IFRS
objaBrbeHn o 1. jaHyapa 2009. rognHe obGaBe3HO ce npuMjewyjy Ha UHaHCujcke Wu3BjeluTaje
caumkbeHe n npeseHToBaHe y Penybnuum Cpnckoj 3a obpadvyHcke nepuoge koju nodmwy 1. jaHyapa
2010. roanHe unu KacHuje.

MehyTtum, npomjeHe y Baxehum cTaHgapavma M TymaderwMMa, Kao M HOBOYCBOjEHW CTaHgapau u
Tymayewa, u3gatum HakoH 1. jaHyapa 2009. rogmHe, HUCY O00jaB/beHM U 3BaHWYHO YCBOjEHU Y
Peny6nuumn Cpnckoj 1, carnacHo Tome, HUCY MpUMjeHEeHN y cacTaBrbakby MPUINOXEHNX PUHAHCKCKNX
n3BjewTaja. Ob6jaBrbeEHN CTaHOAPAM M Tymayera Ha cHasu y Tekyhem nepuogy Koju jow yBujek HUcy
3BaHWYHO MpPEeBeLEHN U YCBOjeHW, Kao U objaBrbeHV CcTaH4apau U TymMadera Koju jowl yBUjEK HUCY Y
npumjeHn, objenogareHn cy y HanoMeHama y HacTaBky - 2.2 (6) n 2.2 ().

CxogHO HaBegeHoM, a wumajyhm y Bugy noTeHumjanHO MaTepujanHe edpekte koje ofcTynawa
payyHoBoAcTBeHuUx nponuca Penybnuke Cpncke o IFRS u IAS mory umatu Ha peanHocT u
06jeKTMBHOCT (pMHaHCKjCKMX M3BjewTaja OpywTBa, NpUNoxXeHn (UHAHCUJCKU U3BjeLLTaju ce He Mory
cmartpaTti oMHaHCKjCKMM U3BjeLUTajuma cacTaBlbeHMM Y NOTMYHOj carnacHocTh ca IFRS m IAS.

PykosoacTtBo [pywTtBa aHanusupa npomjeHe y Baxehum cTaHgapauma u Tymayewuma, Kao U
HOBOYCBOjeHe CTaHgapde W Tymadewa wu3gata HakoH 1. jaHyapa 2009. rogvHe, U HaKOH
yCTaHOB/baBaka CTaHdapga M Tymadera Koju Cy peneBaHTHM 3a [pylwTBO, MMa Hamjepy Ada ucte
npuUMjeHn y cacTaBibarwy (UHAHCU|CKMX WU3BjellTaja HakoH LTO OHM Oyay 3BaHWYHO MNpeBeeHn W
o6jaBrbeHun y Peny6numum Cpncko;.

O6jasrbeHu cmaHOGapdu u mymadyerba Ha cHa3u y mekyhem rnepuody Koju jow yeujek Hucy 38aHUYHO
npesedeHu u yceojeHu y Penybnuyu Cprickoj

Ha paH objaBrbuBama OBMX (QUMHAHCUJCKMX W3BjewlTaja, OOfle HaBedeHW cTaHgapau U usMjeHe
cTaHgapaa cy 6unu nsgatm og ctpaHe Opbopa 3a mehyHapoaHe payvyHOBOACTBEHe cTaHhapde, a
crbegeha Tymadewa Ouna cy objaBrbeHa of cTpaHe Komuteta 3a Tymayewe MehyHapogHor
duHaHcHjckor u3BjelwlTaBaka, anv HUCY 3BaHUYHO ycBojeHa Yy Peny6nuum Cpnckoj 3a roavkbe
nepuoae Koju noumky Ha aaH 1. jaHyapa 2013. roguHe:

* |FRS 1 (peuagupann) “Mpea npumjeHa IFRS” (Ha cHasu 3a roguwk-e Nepuoae Koju Novnky Ha unm
HakoH 1. jyna 2009. roguHe),

=  W3wmjeHe IFRS 1 “lNpBa npumjeHa IFRS” — Bucoka xvnepuHdnaumja (Ha cHasun 3a roguilkbe nepuoge
KOjV NOYUHY Ha UK HakoH 1. jyna 2011. roguHe),

* W3awmjeHe IFRS 1 “[lpBa npumjeHa IFRS” — Ykmpawe UKCHMX OaTyma 3a OHe KOju npBu nyT
npumjemnsyjy IFRS (Ha cHa3u 3a roaviiise nepuoae Koju noumky Ha unu HakoH 1. jyna 2011. roguHe),

=  WawmjeHe IFRS 1 “INpBa npumjeHa IFRS” - [logaTHM M3y3eumn 3a OHe Koju npeu NyT ycBajajy IFRS (Ha
CHa3u 3a rogviike Neproae Koju nounkby Ha unun HakoH 1. jaHyapa 2010. roguHe),

= WamjeHe IFRS 1 “lNpBa npumjeHa IFRS” - OrpaHnyeHn n3y3eun 3a ynopegHa objenogammBara y
cknagy ca IFRS 7 3a oHe koju npBu nyT ycBajajy IFRS (Ha cHasn 3a roguiite Nnepuoae Koju novnby
Ha unu HakoH 1. jyna 2010. roguHe),

= W3amjeHe IFRS 1 “lNpBa npumjeHa IFRS” - [pxaBHW KpeanTu (Ha CHas3n 3a roguilke nepuoae Koju
NoYMkbY Ha Mnn HakoH 1. jaHyapa 2013. roguHe),

= W3mjeHe IFRS 2 “Ucnnate no ocHoBy akuumja” — TpaHcakumje rpynHMxX ucnnara y HOBLY NO OCHOBY
akumja (Ha cHasun 3a roguLLbe Nepuoae Koju NoYnky Ha unu HakoH 1. jaHyapa 2010. roguHe),

* |FRS 3 (peBuaupanu) “lMocnoBHe kombuHauuje” (Ha cCHa3u 3a roguvwte Nepuoae Koju Mouvkby Ha
unu HakoH 1. jyna 2009. roguHe),

10
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2. OCHOBE 3A CACTABJbAKE U NMPE3EHTAUNJY ®UHAHCUJCKUX U3BJELUTAJA U
PAYYHOBOACTBEHWU METO[ (HacTaBak)

2.2 YTuuaj n npumjeHa HoBux u peBugupaHux MehyHapooHux ctaHpgapga 3a (UHaAHCUjCKO
usBjewTaBawe (“IFRS”) n MefyHapoaHux payyHoBoacTBeHMX ctaHaapaa (“IAS”) ( HacTaBak)

(6) O6jasrbeHu cmaHOapOu u mymadyerba Ha cHa3u y mekyhem nepuody Koju jow ysujek HUcCy 38aHU4YHO
npesedeHu u yceojeHu y Penybnuyu Cprickoj (Hacmasak)

NamjeHe IFRS 7 “®uHaHcujckm umHcTpymeHTn: O6jenopawmBama’ — TpaHcdep uHaHcujcke
MMOBMHe (Ha CHa3un 3a rogullkbe Nepuoae Koju NoYnky Ha unm HakoH 1. jyna 2011. rogmHe),
NamjeHe IFRS 7 “®uHaHcujckm uHCTpymeHTu: ObjenopamwuBara” — [pebujamse duHaHchjcke

MMOBWHe 1 dmnHaHCKjcknx obaBesa (Ha CHasun 3a roauHe Nepuoge KOju MOoYMHY Ha UK HakoH 1.
jaHyapa 2013. roguHe),

IFRS 10 “KoHconupgoBaHn ouHaHCKjCkn n3BjewlTajn” (Ha CHa3u 3a roguie Nepuoae Koju nounksy
Ha unu HakoH 1. jaHyapa 2013. roguHe),

IFRS 11 “3ajegHuykn apaHxmaHu” (Ha CHasu 3a rogullkbe nepvoge Koju Nouukby Ha UM HakoH 1.
jaHyapa 2013. roguHe),

IFRS 12 “O6jenoparmBama 0 yyellhy y Apyrum npasHMM nuuuma” (Ha cHasu 3a rogviike nepuoge
KOjV NOYUHY Ha UMK HakoH 1. jaHyapa 2013. roguHe),

IFRS 13 “OgmjepaBerse dep BpujegHoCTU” (Ha CHa3u 3a rogullkbe nepuoae Koju Mounkby Ha unv
HakoH 1. jaHyapa 2013. roguHe),

MawmjeHe IFRS 10 “KoHconuaoBaHu domHaHcmjckun m3sjewTajun”, IFRS 11 ,3ajegHnukn apamxmanu”
IFRS 12 ,O6jenogarunBara o yvewhy y Apyrum npaBHUM nuuuma“ - YNyTCcTBO O TpaH3uumju (Ha
CHa3su 3a roavilke Nepruoae Koju noumky Ha unu HakoH 1. jaHyapa 2013. roguHe),

MawmjeHe IAS 1 “INpeseHTaumja douHaHcujcknx maejewwTaja” — MNpeseHTaunja ctaBku OcTtanor yKynHor
pesynTtaTa (Ha CHa3u 3a rogullk-e Nepuoae Koju Novnky Ha unm HakoH 1. jyna 2012. roauHe),
MawmjeHe IAS 12 “INope3 Ha pobut” — Ognoxexn nopesn: Nokpnhe ocHOBHE UMOBMHE (Ha CHa3un 3a
roavwe Nepuoae Koju NoYnkby Ha nnu HakoH 1. jaHyapa 2012. roguHe),

MawmjeHe IAS 19 “BeHeduumje 3anocneHnx” (Ha cHasu 3a roguvlliHke Nepuoae Koju nouvkby Ha Unm
HakoH 1. jaHyapa 2013. roguHe),

MawmjeHe IAS 24 “ObjenoparmBara 0 NoBe3aHUM cTpaHama” - [ojegHoCcTaBbMBakb€ 3axTUjeBaHMX
objenopamnBaa 3a €HTUTETE Y APXaBHOM BMACHWULWITBY W Mojallkbere AeduHuLmnje noBesaHnx
cTpaHa (Ha cHasu 3a roguiub-e Nepuoae Koju NoUYnksy Ha Unu HakoH 1. jaHyapa 2011. roguHe),
MawmjeHe IAS 27 “KoHconnaoBaHu v nojeaMHayvyHn hmHaHCHjCKn m3BjeluTaju” (Ha CHa3u 3a roguwike
nepuoae Koju novnky Ha unm HakoH 1. jyna 2009. roguHe),

IAS 27 (peBugupaH y 2011. roanHu) “NojeanHavyHn pmHaHCKjckn n3BjellTaju” (Ha cHasmu 3a roguilHe
nepuoae Koju novmky Ha unn HakoH 1. jaHyapa 2013. roguHe),

IAS 28 (peBuavipaH y 2011. roguHu) “UHBecTuuMje y nNpuapyXeHe eHTUTeTe W 3ajegHuyKe
nogyxesate” (Ha CHa3u 3a roauwHe Nepuoae Koju NoYnkby Ha unm HakoH 1. jaHyapa 2013. roguHe),
MamjeHe IAS 32 “®PuHaHcujcku MHCTpymeHTw: [MMpukasunBawe” — PadyyHOBOACTBEHO ObyxBaTame
npaea (Ha cCHa3u 3a roguLLkb-e Nepuoae Koju Novnky Ha unu HakoH 1. chebpyapa 2010. roauHe),
MamjeHe IAS 39 “©OuHaHcujckm MHCTpyMeHTU: lNpu3HaBawe n mjeperwse” — [NpuxBaTibUBE XELNHT
CTaBke (Ha CHa3u 3a rouvllke Nepuoae Koju noumky Ha unu HakoH 1. jyna 2009. roguHe),

N3mjeHe pasnnuntux ctaHgapaa n Tymadera Koja cy pesynTaT npojekTa roguller KBanutaTueHOr
noborbwana IFRS objasrbeHor 16. anpuna 2009. roguHe (IFRS 2, IFRS 5, IFRS 8, IAS 1, IAS 7,
IAS 17, IAS 18, IAS 36, IAS 38, IAS 39, IFRIC 9, IFRIC 16) NpBEHCTBEHO KpO3 OTKMakaHe
HEKOH3NUCTEHTHOCTU W pawdunwhaBawe TekcTa (BehuHa uamjeHa 6uhe Ha cHa3n 3a rogulke
nepuozae Koju novmky Ha unm HakoH 1. jaHyapa 2010. roguHe),

M3mjeHe pasnuunTux cTaHgapga v TymMadeka Koja Cy pesynTtar npojekTa roaviikber KBanutaTuBHoOr
noborbwana IFRS o6jasrbeHor 6. maja 2010. roguHe (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS 27, IAS
34, IFRIC 13) npBeHCTBEHO KpO3 OTKMNakate HEKOH3UCTEHTHOCTM W pawyuwhaBakwe TekcTa
(BehuHa uamjeHa bvhe Ha cHa3u 3a roguvwHe Nepuoae Koju Novmky Ha unu HakoH 1. jaHyapa 2011.
rogvHe),

M3mjeHe pasnuumTux ctaHgapga “YHanpujehewa IFRS (2012.)° koja cy pesynTaT rOAuLIH-er
yHanpujeferwa IFRS objaBrbeHa 17. maja 2012. roguHe (IFRS 1, IAS 1, IAS 16, IAS 32, IAS 34), ca
LMIbEM OTKNakwara HeycarnaweHocTU M ycarfawaeamwa Tekcta (u3mjeHe 6w Tpebano ga ce
npvMjeHe 3a roaukbe Nepuoae Koju Nounksy Ha Unm HakoH 1. jaHyapa 2013. roguHe)

MawmjeHe IFRIC 14 “|AS 19 - lpaHvua geduvHMcaHMx npumara 3anocreHnx, MUMHUMYM 3axTjeBa
doHAa 1 HUXoBa MHTEpakumja” - MNpeTnnata MMHUMarnHux 3axTjeBa oHAa (Ha cHasu 3a rogube
nepuoae Koju novmky Ha unu HakoH 1. jaHyapa 2011. roguHe),

IFRIC 17 “lNpeHOC HeHOBYaHMX cpeacTaBa BnacHuuuma npegyseha” (Ha cHasu 3a roguwke
nepuoae Koju nounky Ha unm HakoH 1. jyna 2009. roguHe),

IFRIC 18 “lMpeHoc cpenctaBa KOMUTEHTUMA” (Ha CHa3W 3a roguke Nepuoae KOjU NoYMHY Ha Unm
HakoH 1. jyna 2009. roguHe),
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"HECTPO NETPOIT" A.l., BAIbA JTIYKA

HANOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roavHy koja ce 3aBpwaBa 31. aeuembpa 2013. roauHe

2.

2.2.

2.3.

(6)

(e)

OCHOBE 3A CACTABJbAKE U NMPE3EHTAUNJY ®UHAHCUJCKUX U3BJELUTAJA U
PAYYHOBOACTBEHWU METO[ (HacTaBak)

YTnuaj u npumjeHa HoBuXx U peBuaupaHux MeRQyHapogHux cTaHgapaa 3a ¢wuHaHcujcko
n3BjewTaBawe (‘IFRS”) u MefjyHapoaHux payyHoBoAcTBeHUX ctaHaapaa (“IAS”) ( HacTaBak)

Ob6jasrbeHu cmaHO0apOu u mymayerba Ha cHa3u y mekyhem nepuody Koju jow ysujek HUCy 38aHUYHO
npesedeHu u yceojeHu y Penybnuyu Cprickoj (Hacmaeak)

= |FRIC 19 “Ykmpatbe obaBe3a MHCTpyMeHTUMa Kanutana” (Ha CHa3u 3a rogvlke nepuoge Koju
NnoYMky Ha Unmn HakoH 1. jyna 2010. roguHe),

= |FRIC 20 “TpoLlkoB/ OTKPUBKE Y NPON3BOAHOj hasn NOBPLUMHCKUX pyaHMKA” (Ha CHa3un 3a roavilkie
nepuoae Koju novnky Ha unn HakoH 1. jaHyapa 2013. roguHe), u

= ,CBeobGyxBaTHM OKBMpP 3a (puMHaHcujcko m3BjewTaBawe 2010. rogmHe" WTO NpeacTaBiba U3MjeHY
,OKBMpa 3a npunpemawe W npukasmBamwe (UHAHCUCKMX M3BjewTaja“ (Ha cHa3u op Aatyma
objaBrbmBara, 0AHOCHO of centembpa 2010. roguHe).

O6jasrbeHu cmaHOapOu U mymadeHra Koju jow ysujek HUCU cmynusu Ha cHazy

Ha pgaH ogobpaBara 0BMX (hMHAHCKjCKMX U3BjeluTaja, crbedehn HOBWM cTaHdapau, u3MjeHe ctaHdapaa
W nHTepnpeTaumje cy 6une usgarte anu HUCY nocTtane eeKkTnBHe:

= |FRS 9 “©MHaHCWjCKM UHCTPYMEHTU” N HAaKHAAHW amaHAMaHu (daTym npumjeHe jow Huje ogpefeH),

* |FRS 14 “PayyHn perynatopHux akTUBHWX BPEMEHCKUX pasrpaHumyera’ (Ha CHasu 3a rogvke
nepuoae Koju novmky Ha gaH unum HakoH 1. jaHyapa 2016. roguHe),

= WN3mjeHe IFRS 9 “®uHaHcujckm unHCTpyMeHTN” u IFRS 7 “®UHAHCWCKN  WHCTPYMEHTMU:
O6jenoparmBara” — ObaBesHn gatym npumjeHe IFRS 9 n objenogarmBara npenacka (Ha cHasu
3a rogulH-e nepmoae Koju nounky Ha unu HakoH 1. jaHyapa 2015. roguHe),

= W3wmjeHe IFRS 10, IFRS 12 n IAS 27 — nsyseha og koHconuaauumje 3aBMCcHUX nuua y cknagy ca IFRS
10 “KoHconumaoBaHn ouHaAHCKjCKM U3BjellTaju” (Ha CHa3u 3a roauilkbe nepuoae Koju nounky Ha unm
HakoH 1. jaHyapa 2014. roguHe),

=  W3wmjeHe IAS 32 “OuHaHcujckn nHCTpymeHTu: MpeseHTaumja” — MNMpebujawse drHaHCKjcke MMOBUHE U
duHaHcKjcknx obaBesa (Ha CHa3u 3a rogulke nepuoge Koju MouvMky Ha UNM HakoH 1. jaHyapa
2014. roguHe),

= WamjeHe IAS 36 “ObGesBpjehewe cpeactaBa” — O6jenopatbvBame HaAOKHAAMBOI M3HOca 3a
HedMHaHCUjCKY MMOBUHY (Ha CHas3u 3a rogullkse nepuofe Koju Mouvnky Ha unu HakoH 1. jaHyapa
2014. roguHe),

=  W3mjeHe IAS 39 “®uHaHcujckn nHcTpymeHTu: MNpusHaBawe n ogmjepaBake — 3amjeHa gepvsarta u
HacTaBaK payyHOBOACTBA XeluHra” (Ha CHasu 3a roguilkise Nnepuoae Koju NouYnky Ha Win HakoH 1.
jaHyapa 2014. roguHe),

= W3wmjeHe pasHux CtaHpapga “YHanpujehewa IFRS (nepuog 2010. - 2012.)" koja cy pesynrat
rogywkser yHanpujefewa IFRS (IFRS 2, IFRS 3, IFRS 8, IFRS 13, IAS 16, IAS 24 n IAS 38), ca
uurbeM OTKNawaka HeycarnaweHocTW W ycarnawaeaha TekcTa (M3vjeHe 6u Tpebano ga ce
npvMjeHe 3a roavke Nepuoae Kojy Nnounky Ha unm HakoH 1. jyna 2014. roguHe),

= W3awmjeHe pasHux CtaHpgapaa “YHanpujehewa IFRS (nepuwog 2011. - 2013.)" koja cy pesynTat
roguwwer yHanpujehewa IFRS (IFRS 1, IFRS 3, IFRS 13 n IAS 40), ca uurbem oOTKNnamama
HeycarnalweHoCT! WM ycarnawaeaka TekcTa (U3mjeHe 6u Tpebano ga ce npuMmjeHe 3a roauvllibe
nepuoae Koju novmky Ha unm HakoH 1. jyna 2014. roauHe), n

= |FRIC 21 “[ax6uHe” (Ha cHasn 3a rogvwke nNepuoae Koju Novmkwy Ha unu HakoH 1. jaHyapa 2014.
roguHe).

YnopeaHu nogaum

[pywTBO je Kao ynopegHe nopatke npukasano HeKOHCONMAoBaHM GunaHc ycnjexa, HeKOHCONMAoBaHu
M3BjeLlTaj O NpoMjeHamMa y Kanutany U HeKOHCOonuaoBaHu GunaHc TOKOBa rOTOBMHE 3a roauHy Koja ce
saBpwasa 31. pgeuembpa 2012. rogvHe, OOHOCHO HEKOHCONMMAOBaHM OwnaHc cTawa Ha AaH
31. geuembpa 2012. roauHe, jep ce CBe CrpoBeAeHE KOpeKLMje 0QHOCe Ha Taj Nepuoa.

Y unrby KOpekuuje rpeluaka HacTtanux y npeTxogHoj rogmHu, a y cknagy ca IAS 8 “PayyHoBoacTBeHe
NonuTUKE, MPOMjeHe padvyHOBOACTBEHMX MNpOLjeHa W rpeluke”, m3splieHe cy ogpefeHe kopekuuje
nogartaka npes3eHToBaHuX y (PMHAHCWjCKUM U3BjeluTajumMa cacTaBrbeHUM Ha AaH U 3a roguHy Koja ce
3aBplwaea Ha gaH 31. geuembpa 2012. roguHe (HanomeHa 5). Y cknagy ca HaBegeHum CTaHOapaom,
mMaTepujanHo 3HavajHe rpellke Koje ce ofHoce Ha HakHagHo yTBpheHe npuxoge u pacxode u3
NpeTxoAHOr nepuoda WuckasaHe Cy Kao KopeKkuuja akymynupaHor rybutka, mpu 4emy cy yrnopegHe
MHopMaLmje y rHaHCHjCKMM U3BjeLLTajuMa NPeTX0AHOr nepuoaa npepadyHare.
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HANOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roavHy koja ce 3aBpwaBa 31. aeuembpa 2013. roauHe

2.3.

2.4.

3.1.

3.2.

3.3.

3.4.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALUNJY ®UHAHCUJCKUX U3BJELUTAJA U
PAYYHOBOACTBEHWU METO[ (HacTaBak)

YnopegHu nogauu (HactaBak)

O63upom aa [OpywTBO HuWje BPLUMMIO HUKaKBe Kopekuuje nofaTtaka U3 HajpaHujer ynopegHor nepvoga
(1. jaHyap 2012. roguHe), y NpUoxeHNM UHaAHCUCKMM u3BjeluTajuma [pylwTBO HWje npe3eHToBano
bunaHc ctawa Ha gaH 1. jaHyapa 2012. roguHe, kako ce To 3axTjeBa npema |IAS 1 “lNpeseHTauuja
(UHaHCKHjCKMX WM3BjewTaja” y cuTyaumjama kaga Ce BpLUM KOpeKuMja MPeTXOAHO MCKa3aHuX
(PMHAHCKjCKMX MU3BjeLLTaja.

CranHocT nocrnoBamwa

OpywTBO cacTaBrba CBOje HeKOHconuaoBaHe UHAHCUjCKe W3BjewTaje y CKmagy ca Hayenowm
cTanHoctu nocrnoBakwa Ha paH 31. geuembpa 2013. roguHe akymynupanu ryéutak [Opywitea nsHocu
22,700,073 KoHBepTMbunHe mapke, a heroee kpatkopovHe obasese cy Behe og o6pTHe MMOBMHE 3a
37,594,539 KoHBepTnbUnHmx Mmapaka.

Cnoco6HocT [lpyliTBa Aa HacTaBu NOCnoBawe y Cknagy ca Ha4enom CTasnHOCTM NocnoBaka 3aB1UCK 0f
KOHTUMHYyMpaHe (PUHaHCKUjcke noapLuke MatuyHor apywTsa. JaHa 17. jaHyapa 2014. roguHe MaTtu4HO
apywTtBo (OAO "Hedprerasosas WHHOBauuoHHas Kopnopauwus, Mocksa, Pycka ®epepauwja) je
poctasuno NMucmo nogpuwke OpylwTBy y KojeM ce obaBes3ano Aa Mpyxu CBY HEOMXoaHy (UHaHCUJCKY
nogpwky [OpywTBy 3a nepuog od 12 wmjeceum og patyma MpUNOXKEHUX HEKOHCONUOOBaHUX
brHaHCHjcKMX M3BjeLTaja, kako 6u [pylwTBO HACTaBWUIO ca CBOjUM PEAOBHUM MOCNOBaHEM.

NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX MNOJIMTUKA

Mpuxoan

Mpuxogn oa npoaaje ce nckasyjy No akTypHOj BpUjeaAHOCTU, yMakEHOj 3a MonycTe U nopes Ha gogary
BpujeaHocT. MNpuxoan oa npoaaje pobe, npov3Boda U ycrnyra NpusHajy ce kaga Cce pusvK U KOpUCT

noBe3aHa ca NPaBOM BfiacHULUTBA MPEHOCU Ha Kynua, a To nogpasymujeBa AatyM Mcropyke npoussoaa
1 poba Kynuy, 0QHOCHO U3BpLUEH-A yCryre.

Mpuxoa of KamaTta KmWXM ce Ha 0BpadyHCKOj OCHOBW Y Cknagy ca HeoTnnaheHoM rnasBHULOM Mo
e EeKTMBHOj KaMaTHOj CTOMMW.

TpowkoBu Tekyher ogpxaBata U onpaBku

TpoLwkoBM Tekyher ofpxaBarba U ONpaBKu HEKPETHMHA, NOCTPOjeHa 1 onpeme 1ckasaHu cy y CTBapHO
HaCTanoM M3HOCY Y TPEHYTKY HacTajarba.

MpepauyHaBawe cpeacTaBa u o6aBe3a y CTpaHUM cpeAcTBUMa nnahawa

Cse nosuuuje cpefctaBa v obaBesa y CTpaHUM CpPeAcTBMMA nnahara cy npepadyHaTe y HMXOBY
npoTMBBpujeaHoCT y KoHBepTUOWNHUM Mapkama Mo 3BaHWYHOM Kypcy Bakehem Ha fdaH GunaHca
CTama.

[NocnoBHe npomjeHe y cTpaHMM cpeacTBuma nnahawa TOKOM TrOAMHE MpepadyHaBajy ce Yy
KoHBepTnbunHe mapke no 3BaHM4HOM Kypcy Baxehem Ha AaH cBake NpoMjeHe, a HacTane No3uTUBHE U
HeraTUBHE KypCHe pasnuke KisWxke ce Yy KOpUCT nnu Ha TepeT bunaHca ycnjexa.

TpowkKkoBM No3ajMrbuBamba

TpoLuKoBM Mo3ajMibMBaka AMPEKTHO NPUIUCUBU CTULAHY, U3rPafu UM NPOU3BOAHM CPeAcTBa Koje
ce kBanudukyje, Kanutanuayjy ce kao aMo HabasHe BpWjeAHOCTM TOr CpeacTBa, U TO camo Y nepuoay
Kaga ce cpeacTBO npunpema 3a ynotpeby unu npoaajy, U kaga je jeposaTtHo Aa he nmatum 3a pesyntar
6yayhe ekoHOMCKe KOPUCTU, OAHOCHO Kafa ce TPOLLKOBW MOTY NOy3AaHo U3MjepuTu.

CBu ocTanu TPOLLKOBU NO3ajMIbMBaka ce Npu3Hajy kao pacxon y 6unaHcy ycnjexa, y nepuogy y Kome
Cy HacTanu.
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HANOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roavHy koja ce 3aBpwaBa 31. aeuembpa 2013. roauHe

3.6.

NPEMMEQN 3HAYAJHMX PAYYHOBOACTBEHUX NONIUTUKA (HacTaBak)
Mope3un 1 gonpuHocK
Tekyhu nope3 Ha dobumak

Tekyhu nopes Ha gobuTak npeacTtaBrba U3HOC Koju ce obpadyHaBa v nnaha y cknagy ca 3akoHOM O
nopesy Ha gobut. Tekyhn nope3 Ha pobuTak npeacTaBrba M3HOC KOjU ce obpadyHaBa NpuvMjeHOM
nponucaHe nopecke crtone of 10% Ha ocHoBuuy yTBphEeHy nopeckum GunmaHcom, Kojy npeactasrba
n3Hoc [obuTtka npuje onopesneara no oabuTky edekaTa ycknahueama npuxoda v pacxoga.

Mopeckn nponuncn Penybnuke Cpncke He npeaBuhajy mMoryhHocT ga ce nopecku ryéuum mns tekyher
nepvoga MOry KOpPUCTUTM Kao OcHoBa 3a nospahaj nopesa nnaheHor y npeTxogHum nepuoguma.
MeRnyTum, ryémum n3 Tekyher nepmoga uckasaHv y nopeckom GunaHcy mMory ce KOpUcTUTK 3a yMarere
nopecke ocHosuue 6yayhnx obpadyHCKux nepuopa, anu He ayxe oA neT rogvHa.

Mopeckn nponncu Penybnuke Cpncke npeasuhajy MOryRHOCT ymMahera NOpecke OCHOBULIE 3a M3HOCE
ynarawa y HeKpeTH/He, NoCcTpojera 1 onpemy 3a obasrbare BnactTute npou3BogHe AjenatHocTu u 3a
n3Hoce nnaheHor nopesa Ha [OXO4aK WM [AOMpPMHOCA Ha fMYHa npumawa 3a Buwe og 30
HOBO3anoCNeHNX PafHMKa Ha Kpajy NOCNOBHE roauHe.

OdnoxeHu nopes Ha dobumak

OpnoxeHn nope3 Ha gobuTak ce obpayyHaBa kopuwheweM meTode yTBphuBawa obaBesa npema
6unaHcy cTawa, 3a NpUMBpPEMEHe pasnuke npousawne u3 pasnuke Kusmely nopecke OCHOBe
noTpaxuearba 1 obaBesa y GunaHcy ctamba U hUXOBE KiUroBOACTBEHE BpujeaHOCTU. Baxehe nopecke
cTone Ha AaH GunaHca cTtaka Unm nopecke CTore Koje Cy HakoH TOr [jaHa CTynure Ha cHary, Kopucre
ce 3a yTBphvBawe pasrpaHMyeHor mM3Hoca nopesa Ha pobutak. OgnoxeHe nopecke obaBese ce
npu3Hajy 3a CBe ornopesuBe npuBpemMeHe pasnuke. OfnoxeHa nopecka CpefcTsa ce Npu3Hajy 3a cBe
oabuTHe nMpvBpeMeHe pa3nuke M edekTe nopeckux rybutaka v nopeckux kpegwTa, Koju ce Mory
npeHocuTn y HapedHe duckanHe nepuoae, Ao cTeneHa Ao Kojer he BjepoBaTHO MOCTOjaTy ONope3vBu
[obuTak of Kojer ce NpeHnjeTy Mopecku rybutak n KpeauTu Mory ymarutu.

lMope3u u donpuHocu Koju He 3asuce 00 pe3ynimama

[Mope3an n ponpuvHOCKM KOju He 3aBuce opf pesyntarta npeacTaBrbajy nnahawa npema Baxehum
penybnmMykuM 1 ONWTUHCKMM NponuMcuma pagn uHaHcuMpama pasHUMX KOMYHanHUX U penyonunykmx
notpeba. OBu Nopesn 1 JONPUHOCK YKIbYHEHW Cy Yy OKBUPY OCTanmnx NocrnoBHUX pacxoaa.

lMope3 Ha dodamy epujedHocm

3akoHOM O Mopesy Ha AoAaTy BpujeQHOCT yBeaeHa je obaBesa 1 perynucaH je cuctem nnaharwa nopesa
Ha gopaty BpujegHocT (MOB) Ha TepuTopuju BocHe n XepueroBuHe, noyeBwmn of 1. jaHyapa 2006.
roguHe, YMMe je 3amMujeHeH CUCTEM OnopesnBara NPUMjeHOM nopesa Ha NpPoMeT Npou3Boaa 1 ycnyra.

HekpeTHuHe, nocTpojewa u onpema

HekpeTHvHe, nocTpojera 1 onpema Cy MHULMjanHo UckazaHn no HabaBHOj BpUjeaHOCTU U yMareHU 3a
WCMpaBKy BPUWjEOHOCTM W YKyNHe eBeHTyarnHe akymynupaHe rybutke 300r ymarera BpUjeaHOCTU.
HaBepneHy HabaBHy BpujeQHOCT YMHM BpWjeaHOCT No dhakTypu gobasreada ykrbydyjyhu LapuHe, nopese
Koju ce He Mory pedpyHOupaTh u CBe Apyre TPOLKOBe A0Bohera cpeactsa y cTawbe yHKUMOHanHe
npunpaBHocTn. HabaBHa BpujeqgHOCT ymareHa je 3a CBe NpuMIbeHe nonycte u/vunu pabare.

HakoH nHuumjanHor npusHaBaka HEKPETHMHE, NOCTPOjeHa 1 onpema ce BpeaHyjy no gep BpujegHOCTU.
Paawn ceohera BpujeaHOCTU HEKPETHMHA, MOCTPOjeHa 1 ONpeMe Ha HUXoBY dhep TPXKULLHY BPUjeaHOCT,
OpywtBo je, y Toky 2012. roanHe, aHraxkosano He3aBUCHOT MNpoLjeHnTerba ga u3BpLUmM npoljeHy dep
BPMWjeOHOCTM HEKPETHWHA, MOCTpojewa M onpeme [pyliTBa ca cTaweM Ha gaH 31. geuembpa 2012.
roavHe. HesaBnCHM NpoUjeHNTErb je M3BPLUIMO NpoujeHy dep BpujeaHOCTU HEKPEeTHMHA, MoCTpojera u
ornpeme Kopuwhewem TPOLIKOBHOr npucTyna (MeToa AenpecupaHux TPOLIKOBa 3aMjeHe), NpucTyn
AvpekTHor nopeflea npodajHMX uUumjeHa U MeTod AMCKOHTOBaHWX HOBYAHWX TOKoBa (MPUHOCHU
npucTyn), N y CBOM U3BjeluTajy YTBPAMO MO3UTMBHE W HeratuBHe edekTe npoujeHe BpujegHOCTW, no
CBaKkoM nojegnHa4yHoOM CpeacTBy.
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"HECTPO NETPOIT" A.l., BAIbA JTIYKA
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3.7.

3.8.

NPErMEQ 3HAYAJHMX PAYYHOBOACTBEHUX NMONUTUKA (HacTaBak)

HekpeTHuHe, nocTpojewa 1 onpema (HacTaBak)

Kapa ce kmwurosoacTBeHa BpWjeAHOCT HEKPETHWHa, NocTpojersa M onpeme noseha kao pesyntar
pesanopusauuje, yTBphleHn [O0OBUTaK Cce KUMKW Yy KOPUCT pPeBanopu3aunoHUX pe3epBu  Koje
npeacTaBrbajy AMO YKYMHOr KanuTana, OCMM 3a M3HOCe 3a Koje Ta nosehawa npeactasrbajy
CTOpHMpaHe N3HoCa CMar-eHa BpujegHoCTH, Koja Cy No paHujum peBanopusaunjama 6una ytepheHa 3a
ucTa Ta cpeacTBa M Koja Cy, Y paHujuM nepuoamma, buna npusHata kao Tpowak, y KOM crny4ajy ce
peBanopu3auuvjom yTBpheHo noBeharwe KiMxM y KOpUCT BrunaHca ycnjexa 4o M3HOCca A0 Kora je paHuje
CMarsere BUNO KieMXKEHO Kao TPOoLUaK.

Kapa ce kwWroBoacTBeHa BpuWjeOHOCT HEKPeTHUHa, NOCTpojera M Oonpeme cMamwW Kao pesyntar
peBanopusauuje, rybutak yTBpheH peanopusaumjoMm ce Kibku Ha TepeT GunaHca ycnjexa. Mehytum,
rybutak yTBphieH peBanopu3auMjOM Ce KiWXKW  AMPEKTHO Ha TepeT KanuTana Yy OKBUPY
peBanopusaumnoHnx pesepseun 40 M3HOCA A0 Kora je paHuje CMarerse BUNo KibMKEeHO Kao TpoLUak.

[Moa HekpeTHMHama, NOCTPojernMa N ONPEMOM CMaTpajy Ce OHa CPpeAcTBa YMjM je OYEKMBaHN KOPUCHU
Bujek ynoTpebe Ayxu of jefHe roavHe.

Lo6wvumn nnu ryéuum koju ce jaBrbajy NpuUIMKOM pacxofoBaka Unm npogaje HekpeTHWHa, NoCcTpojersa U
onpeme, Uckasyjy ce y GunaHcy ycnjexa kao 410 oCcTanux NOCMOBHUX MPUXOAA UMM OCTarnmx rnocroBHNUX
pacxopa.

Apantaumje, obHaBrbawa M NonpaBKe Koje NpoAykaBajy BujeK kopuTewa cpeactBa, yBehasajy
BpWjeqHOCT OCHOBHOr cpefcTBa. Onpaske M ogpxasBamwa Ce KwWke Ha TepeT Tekyher obpadvyHckor
nepvoaa v nprkasyjy Kao TPOLLKOBW NOCMOBaka.

AmopTusaumja

AmopTu3aumja HemaTepujanHux ynarawa, HEeKpPeTHWHa, MOCTpojerba U onpeme ce obpadyHaBa Ha
HaGaBHy, OJHOCHO MpouujerseHy BpUjeAHOCT Ha MOYeTKy roAvHe, Kao M Ha HemaTepuvjanHa ynarawa,
HEKPETHUHE, MOCTPOjea W OMpeMy CTaBfbeHy Yy yrnoTpeby TOKOM rogwHe, MpUMjEHOM
nponopLmMoHanHor Mmetoaa.

MpoumjerseHn KopucHM Bujek ynoTpebe nojeguHMX rpyna HemartepujanHux ynarakwa, HEeKpeTHWHa,
NocTpojera 1 ONpeMe KOju je CIyXXMO Kao OCHOBa 3a obpayyH amopTu3aunje u npumnjereHe ctone y
rogvHu koja ce 3aBplaBa Ha AaH 31. geuembpa 2013. roamHe cy crbegehu:

Bujek Tpajarba Crtona
(roguHa) (%)

paheBuHckM o0bjekTn 20 - 60 13-5
MpunasHu nytesun 25-75 25-3.33
PesepBoapu 10-55 222-5
HawmjewrTaj 8 12.5
PauyyHapcka onpema 5 20
PauyHapcku nporpamu 5 20
[Opymcka Bo3nna 15.30 6.50
Ocrtana onpema 5-20 5-20

HemartepujanHa ynarawa

HemaTtepujanHa ynarawa cy uckasaHa no HabaBHOj, OAHOCHO MPOLMjeHEHO] BPUjeOHOCTU, U yMaHeHa
Cy 3a MCNpaBKy BpWjeQHOCTH, U YKYNHE eBeHTyarnHe akymynupaHe rybuTtke 360r ymarera BpujeaHOCTU.
HabGaBHy BpujeqHOCT YnHM BpujeaHOCT No dakTypy Aobasrbaya ykiby4vyjyhu LuapuHe, nopese Koju ce He
Mory pedyHavMpaty u cBe [Jpyre TpOWKOBe [JoBohewa cpeactsa y cTawe (yHKUMOHanHe
npunpaBHocTn. HabaBHa BpujeqHOCT ymareHa je 3a cBe NpumIbeHe nonycte u/vunu padare.
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3a roavHy koja ce 3aBpwaBa 31. aeuembpa 2013. roauHe

3. NPEMEQ 3HAYAJHMX PAYYHOBOACTBEHUX NOJIMTUKA (HacTaBak)

3.8. HemartepwmjanHa ynarawa (HacTtaBak)

HakoH vHuumjanHor npu3HaBaka HeMaTepujanHa ynaramwa ce BpefHyjy no gep spujegHoctu. Kao wrto
je npeTxogHo objenogareHo y HanomeHn 3.6, pagn ceoherwa BpujeAHOCTU HemaTepujanHux ynarawa
Ha HUXOBY hep TpXKULWHY BpujegHocT, OpywTtBo je, y Toky 2012. roguHe, aHraxosano He3aBWUCHOr
npoujeHnTerba Aa u3BpLM NpoujeHy dep BpujeAHOCTU HeMaTepujanHux ynarawa [pylutea ca cTakbem
Ha aaH 31. geuembpa 2012. roamMHe. HesaBUCHN NpoUjeHNTESDb je U3BPLUMO NpoLjeHy dep BpujeaHoCTH
HemaTtepujanHux ynarawa kopuwherweMm npuctyna AupekTHor nopehewa npoaajHMX uujeHa n meTton
OMCKOHTOBaHMX HOBYaHMX TOKOBa (MPUHOCHM MPUCTYM), U Yy CBOM M3BjellTajy yTBPAMO MNO3UTMBHE U
HeraTMBHe edpeKTe npoLjeHe BpMjeaHOCTH, MO CBAKOM MojeAnHayYHOM cpeacTBy

Ha paH OunaHca cTawa, HemaTtepujanHa ynarawa [pywTBa ce cacToje Of npaBa Ha TpajHO
KopuwiTEewe rpafeBMHCKOr 3eMrbulLTa W KymrbeHOr padyHapckor codteepa. Ha ocHoBy Baxehux
payyHOBOACTBEHWX MponMca He BpwM ce obpayyH amopTu3auumje TpajHOr npasBa KopuwTeka
rpaheBuHCKOr 3eMrbULLITa, AOK Ce 3a padyHapckmn copTeep BpLUM amopTu3auuja

3.9. Ymamerwe BpujeaHOCTU MaTepujanHe MMOBUHE

Ha cBaku patym GunaHca ctawa, [pywTBO NpeucnuTyje KibUroBoaCTBEHE U3HOCE CBOje MaTepujanHe
MMOBMHE fa Ou yTBpAUNIO NOCTOje NX HaroBjewTaju fa je [owrno Ao rybutaka ycrbed ymamena
BpUjeaHOCTM HasBedeHe MMOBMHe. AKO MOCTOje TakBe Ha3Hake, Mpoujewyje ce HagoKHaamBW U3HOC
cpeactBa ga 6u ce morao yTBpAMTW €BEHTyanHu rybutak Hactao ymarewem. AKO Huje moryhe
NpoLUujeHnTN HafoKHaAMBM WM3HOC MojeduHor cpeacTsa, [pylwiTBo npoujerbyje HagoKHaauBu WU3HOC
jeovHULE Koja reHepuLle HOBaL, a Kojoj TO cpecTBO nNpunaaa.

HapokHagmBa BpujeaHOCT je HETO MpofajHa uunjeHa nnv BpujegHocT y ynoTpebu, 3aBUCHO of Tora Koja
je Buwa. 3a notpebe npoujeHe BpujedHOCTM Yy ynoTpedu, npouunjereHn Oyayhu HOBYaHW TOKOBU
OVCKOHTYjy ce OO0 cajaluke BpUjeAHOCTVM MNPUMjEHOM AMCKOHTHE CTomne npuje onopesuBaka Koja
ofpaxaBa cafallky TPXULLHY NpoLjeHy BpeMeHCKe BPUjeAHOCTU HOBLA M pusmnke cneuudunyHe 3a 10
cpencTBo.

AKO je npouuvjereH HaJoOKHaAMBM W3HOC cpeacTBa (UNW jeduHUUE Koja reHepulle HoBal) MawW of
KH-MrOBOACTBEHOI M3HOCA, OHAA Ce KhUrOBOACTBEHWN M3HOC TOr CPeACcTBa (MW jeanHULLE Koja reHepuLle
HOBaL) yMakyje 00 HagokHaauBor nsHoca. 'ybunum og ymawena Bpuje4HOCTU NPU3Hajy ce ogmax kao
pacxog, OCUM aKo CpefCTBO HWje 3emMIbulITe WM 3rpaga Koje ce He KOPWUCTU Kao WMHBECTULMOHA
HEKpeTHUHa Koja je 1ckasaHa no peBanopusoBaHOM M3HOCY, Y KojeM criyvajy ce rybutak o ymarewa
MCcKasyje Kao CMakEeH€e BpMjegHOCTU HacTano pesanopusaumjom cpeacraa.

Koa HakHagHOr noHuwTerwa rybutka of ymarersa BpUjedHOCTH, KHWIOBOACTBEHU W3HOC CpeacTea
(jeavHnue koja reHepuwe HoBau) noBehaBa ce 4O peBMAMPAHOr NPOLMjeHEHOr HaAOKHAAMBOT M3HOCa
TOr cpeacTsa, nNpun Yemy Beha KHMroBOACTBEHA BPUjeQHOCT He npemMallyje KhUroBoACTBEHY BPUjeaHOCT
Koja 6u 6una yTeBpheHa ga y npeTxogHuM roanHama Huje 6uno npusHaTux rybmutaka Ha TOM CPeacTBy
(jleavHnum koja reHepuwe HOBaL) ycrben yMawewa BpujegHocTU. MNMoHuwTerwe rydbutka og ymamena
BpPUjedHOCTM OAMax Ce Mpu3Haje kao Npuxod, OCMM ako ce NPeAMETHO CPeAcTBO He uckasyje no
npoLMnjereHoj BPUjedHOCTU, Y KOjeM Cny4ajy ce MNOoHUWTEHe rybuTka o ymamera BpujeaHOCTU
nckasyje kao nosehare ycrbeq pesanopusauuje.

Ha pan 31. peuembpa 2013. rogmHe, Ha OCHOBY nNpoLjeHe pykoBOAcCTBa [pyliTBa, He MocToje
WHAMKauvje f[a je BpuWjedHOCT HemaTtepujanHux ynarakwa, HeKpeTHUHa, MocTpojera U onpeme
obesBpjeheHa.

3.10. ®DUHAHCUjCKN UHCTPYMEHTU

duHaHcujcka cpeacTBa n obaBese ce eBMaeHTMpajy y bunaHcy ctawa [pylwTBa o4 MOMEHTa kaja je
[pywTBO yroBOpHUM oapeatama Be3aHo 3a MHCTPYMEHT.

duHaHcujcka cpeacTBa npecTtajy Aa ce npusHajy kaga [OpywTBo m3rybu KOHTPOMY Hag YroBOPEHUM
npaBuma Hag TUM WHCTPYMEHTMMa, WTO Ce JdelaBa kaga Cy npasBa kopuwhewa MHCTpymeHaTa
peanu3oBaHa, UCTeKna, HanylwTeHa unu yctynrbeHa. PuHaHcujcka obasesa npectaje Aa ce npusHaje
kaga [pywTBo mcnyHn obaee3y unu kaga je obaBesa nnahawa npegsufjeHa yroBOpOM YKMHYTa WUnuv
ucrekna.
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3.10.

NPEMEQ 3HAYAJHNX PAYYHOBOOCTBEHUX NMOJNIUTUKA (HacTaBak)
®UHAHCUjCKN MHCTPYMEHTU (HacTaBak)
Memoda ecpekmusHe kamamHe cmorne

MeTtoaa edekTMBHE kamaTHe cTone je MeToda obpadyHa aMOpTM30BaHOr TpoOLLKa (UHAaHCKjcke
UMOBMHE U pacnopefuBara npuxoda of kamaTta Tokom opapefeHor nepuopa. EdektnBHa kamatHa
CTOMNa je kamaTHa CTomna Koja TayHOo AWUCKOHTyje Oyayha HoBYaHa Mpumara KpOo3 OYeKMBaHW BUjek
Tpajakba hrHaHcuKjcke MMOBUHE, Unu raje je To moryhe, kpaher nepuoaa.

Mpuxoau ce npusHajy Ha 6a3n edekTMBHe KamaTe CTomne 3a OyXHWUYKEe MHCTPYMEHTE, U3y3€eB 3a OHe
Koju ce uckasyjy no dep BpujeaHOCTU Kpo3 BunaHc ycnjexa.

@uHaHcujcka umosuHa Koja ce Opxu 0o docrnujeha

MjeHuue n obBesHuLe ca UKCHUM unn ogpeanBum nnahawuma n UKCHUM pokoM gocnjeha, 3a koje
Mpeny3ehe Mma no3nTMBHY Hamjepy M MoryhHocT ga wmx dyBa Ao gocnujeha, knacudukyjy ce kao
MMOBMHA Yy nocjegy Ao pocnuvjeha. Kibvke ce M no Tpowky amopTtu3aumje kopuctehu metoay
eeKTMBHE KaMmaTHe CTone, yMaweHOM 3a yMawele Bpuje4HOCTM, Ca NMPUXO4OM KOju ce npu3Haje Ha
6a3n edpekTMBHOr Npuxoaa.

®QuHaHcujcka umMosuHa pacrosioxuea 3a npooajy

AKkumje Koje He kOTUpajy Ha Gepan M OTKYNUBM AYKHUYKU BPUjeQHOCHM Manvpu ApXXaHu Of CTpaHe
OpywTBa, a Kojuma ce Tpryje Ha akTMBHOM TPXULLTY CYy KnacuguKoBaHM Kao pacrnofioxusm 3a Npoaajy u
npeseHTyjy ce no dep BpujegHocTn, kopuctehu ce Tekyhom TpXuULIHOM BpujegHowhy Hekor apyror
MHCTPYMEHTA KOjW je CYLUTUHCKM jedHaK unu ce 6asvpa Ha OYeKMBaHMM HOBYAHWUM TOKOBMMA MMOBWHE
Koja MpefAcTaBrba OCHOB ynarawa. Ynarawa 3a koja Huje moryhe peanHo yTBpauTu oep BpujeqHoCT ce
Mjepe no TpoLky. Jobuum n ryéuum koju HacTajy 36or npomjeHe dep BpUjeaHOCTU ANPEKTHO YyTU4y Ha
KanuTan, O4HOCHO Ha peBanopu3aLnoHe pesepBe, Ca U3Y3eTKOM yMawera 3a uMnaputeTHe rybutke,
KamaTte obpavyHaTte kopuctehn metoq edeKkTuBHe KamaTHe cTone u JoBUT unu rybutak Ha MOHeTapHy
MMOBWVHY OfI KYPCHUX pa3nuka, Koju ce OMPEKTHO Npu3Hajy y Aobutak unu rybutak nepuoga. Kapa ce
TakBa MMOBWHA MpoAaje, UMKN je U3noXeHa TPajHOM CMaksewy BPUjedHOCTU, KyMynaTuBHa A06BUT vniu
rybutak npeTxo4HO OCTBapeH y peBanopv3aLMoHUM pesepBaMa 3a ynarawa je yKibyyeH y npuxoge v
pacxofe nepuoaa.

Hamu kpedumu u nompaxuear-a

MoTpaxmBara oA Kynaua, KpeauTn 1 ocTana noTpaxmnsama ca (PUKCHUM unu ogpeavsmm nnahamwnva
KOja He KOTWpajy Ha aKkTMBHOM TPXWULUTY KNacuduKyjy ce Kao KpeauTu u noTpaxueara. Kpeantn m
noTpaxuBawa BpedHyjy Ce MO HOMWHANHO] BPUjeAHOCTW, YMareHU 3a MpOouUUnjeHEHO YMareHe
BpUWjegHOCTW.

[Jlatn kpeguTu ce cacTtoje o4 AYropoYHMX cTamMBeHux Kpeauta omobpeHux pagHuuuma [pywiTsa, u
BpeaHyjy ce no BpujedHOCTM AaTux cpeacTasa npumjeHoMm eddekTUBHE KamaTHe cTore.

Ucnpaska sepujedHocmu nompaxusara 00 Kynaua

[MoTpaxuBawa cy npukasaHa MO HMUXOBO] HOMWHAMNHO] BPWjeOHOCTM, YMakeHO] 3a MWChpaBke
BPWjeQHOCTM HeHannatusux noTpaxuBara. CBa noTpaxuBawa koja HUCY HannaheHa y oppefeHom
nepuody op patyma gocnujeha 3a nnahawe (Npeko roguHy Aada), npoujewyjy ce, u no notpedu
ucnpaersajy. lNpoujeHa nsHoca HeHannaTMBMX NOTpaxusamwa 6asnpa ce Ha UCTOPUCKUM AoKa3nma o
N3HOCY C TUM Y BE3W HacTanux ryburaka.

FomosuHcKu ekgusaneHmMu U 20mosuHa
[OTOBMHCKM €KBMBANEHTU U FOTOBMHA YKIbydyjy roToBMHYy Yy GnarajHu, genosute ko KOMepLmjanHux

6GaHaka, kao M BMCOKO NMUKBMAOHA CpefcTBa koja ce mory 6p30o KOHBepToBaTW Yy MNo3HaTe u3Hoce
roToBMHe, y3 6e3HavajaH pu3uk of NpomjeHe BpujeaHOCTH.
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3.10.

3.11.

3.12.

a)

NPEMEQ 3HAYAJHNX PAYYHOBOOCTBEHUX NMOJNIUTUKA (HacTaBak)
®UHAHCUjCKN MHCTPYMEHTU (HacTaBak)
lMpecmaHak npu3Hagara huHaHCUjCKe UMOBUHEe

OpywTtBo he npectaTu npusHaeBaTh (PUHAHCKjCKYy MUMOBMHY CamMO Kada YroBOopHa MnpaBa Ha HoOBYaHe
TOKOBE 0f (PUHAHCKjCKE UMOBWMHE UCTEKHY; UMK ako npeHece (UHAHCUCKY MMOBUHY, Na camvM TUM U
CBe pu3uKe W Harpage oA BracHWLWITBa cpeacTBa Ha apyru cybjekt. Ako [pylITBO He NpeHece HUTU
33PN CYLITUHCKU CBE PU3MKe W NoBpaTe Of BNaCHUWITBA W 3a4pXu KOHTPOMy Hag dhmHaHcujckom
MMOBUWHOM, [lpyLUTBO HacTaBrba Aa NpusHaje (MHaHCKjCKYy MOBUHY.

duHaHcujcka obaBesa npecTaje Aa ce npusHaje kaga OpywTBo ncnyHm obasesy munu kaga je obasesa
nnahara npegsufieHa yroBOpoM YKUHyTa Unu nctekna.

Q@uHaHcujcke obasese

duHaHcujcke obaBe3e 00yxBaTajy ayropodHe obaBese (OyropoyHe Kpeoute u ocTane AyropoyHe
obaBese), kpaTkopoyHe obaBe3e 13 nocnoBawa 1 octane obaeese.

duHaHcujcke obaBe3e ce WHWMUMjanHo Mpu3Hajy no cep BpWjegHOCTW YMaheHOj 3a TpaHCaKLuoHe
TpowkoBe. HakoH noyeTHOr npu3HaBakwa UHAHCUMjcke obOaBe3e ce Mjepe MO amMOopTU30BaHOj
BpWjegHOCTN MPUMjEHOM YroBOpEeHe KamaTHe CTomne Koja KopecnoHaupa edekTvMBHOj. Y cknagy ca
nponucuma Penybnuke Cpncke obaBese No OCHOBY kamaTa Ha huHaHcujcke obaBese ce eBUOEHTUPajy
Ha TepeT (UHAHCUjCKUX pacxoga y nepuody Ha Koju ce ogHoce M MpuKasyjy Yy OKBUPY OCTanmx
KpaTKkopo4yHnx obasesa.

3anuxe
3anuxe ce eBNOeHTUPajy NO HWXOj o4 HabaBHe BpUjeAHOCTU N HETO NPOAAjHE BPUjeaHOCTU.

HeTo npopaajHa BpuvjeQHOCT je umjeHa No Kojoj 3anuxe mory 6utu npopate y HOpMasrHuM ycroBuma
nocrioBara HaKOH yMakeHa LiMjeHe 3a TpoLLKkoBe npopgaje. HabaBHa BpujeaHOCT yKIbyyyje BpujegHOCT
no cpaktypu gobasrbava, TPAHCMOPTHE N 3aBUCHE TPOLLKOBE.

Y TOKy MOCnoBHe roavHe, 3anuxe pobe (HadpTHUX OepwBaTa) ce eBUAEHTUPajy MO NPOAajHUM
umjeHama. lNpogajHa umjeHa y Benenpoaaju 1 Manonpoaaju je uujeHa Koja ykrbyyyje akTypHy LnjeHy
nobasrbava, 3aBWCHE TpoLKkoBe HabaBke, Mope3 Ha goAdaTy BpWjeQHOCT M BenenpoaajHy, OO4HOCHO
mManonpogajHy pasnuky y umjeHu. Ha kpajy obpadyHckor nepuoga, huxoBa BpujeQHOCT Ce CBOAMU Ha
cTBapHy HabaBHy BpujeQHOCT NyTeM anokauuje ogpeheHor anjena pasnuike y LujeHn, uapadyHaTe Ha
npocjeyHoj ocHOBU, n3mehy HabaBHe BpujegHOCTM npogate pobe n pobe Ha 3annxama.

Anart u nHeeHTap ce otnucyje 100% npunmMkom nsgasara y ynotpeoy.

Tepeherwem ocTanmx pacxoga BpLUM Ce ucnpaska BpujeqHOCTU 3anuxa y criyvyajeBnma Kaga ce ouumjeHmn
ha je notpebHO CBECTM BpUjeOHOCT 3anvxa Ha HMXO0BY HETO npoaajHy BpujegHocT. 3a owTeheHe
3anvxe 1 3anuxe Koje No KBanuTeTy He OoArosapajy ctaHaapavma BpluM ce oarosapajyha ucnpaska
BpWjegHOCTU, UNK ce Y LjenocTn oTnucyjy.

BeHedumuunje 3a 3anocneHe

lMope3u u donpuHocu 3a obesbjefierbe coyujanHe cuaypHOcmu 3anocineHux

Y cknagy ca gomahuMm nponvMcrMmMa 1 yCBOjEHOM pavyyHOBOACTBEHOM MOMMTUKOM, [dpylwiTBo je o6aBe3Ho
na ynnahyje gonpuHoce pasHum gpxaBHUM (DOHA0BMMA 3a coumjanHy 3awTuty. OBe obaBese ykibyuyjy
[OMpUHOCE Ha TepeT 3anocfeHnx y WM3Hocuma koju ce obpadvyHaBajy npumjeHoOM cneunduyHmux,
3aKOHOM nponucaHux ctona. [pylwTBO MMa 3akoHCKy obasedy fa u3Bplum obyctaBy obpadyHaTux
gonpuHoca nM3 OpyTo 3apaga 3anocneHnx M Aa 3a HUXOB payvyH M3BPLUM MPEHOC 00YCTaBrbEHWUX
cpeacTaBa y KOpucT ogrosapajyhux apxasHux goHaoBa. [JonpuHOCK Ha TepeT 3anocrneHnX Kibnxe ce
Ha TepeT TPOLLKOBa Y NepUoAy Ha Koju ce ogHoce.
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3.12.

3.13.

NPErMEQ 3HAYAJHMX PAYYHOBOACTBEHUX NMONUTUKA (HacTaBak)

BeHedmuumje 3a 3anocneHe (HactaBak)
Obasese no ocHogy omnpeMHuHa U jybunapHux Hazpada

Y cknagy ca MocebHUM KONMEeKTUBHMM YroBOPOM MpMBPedHMX ApyLITaBa 3a Npou3BoAwY, nNpepagy u
npomeT HadTe U HadTHMX AepuBata o 11. anpuna 2011. roguHe, [OpywTBO je obaBe3HO pAa
3anocneHnMa, npy oAnacky y NeHsujy ucnnatv OTNPEeMHUHE Yy BUCWMHM LUeCT MjeCevHMX HeTo nnara
OCTBapeHUX Of CTpaHe 3anocCreHor y Mocrneawa Tpu Mjeceua npuje npecTtaHka yrosopa O pagy,
yBehaHO 3a jow Mo jeAHy MOMOBWHY MPOCje4He HEeTo nnarte pagHuka OcTBapeHe Yy nocrnegxwa Tpu
MjeceLa, 3a CBaKy HaBpLUEHY roAMHY paja pagHuKa Kog nocnogasua.

Mopen Tora, dpywTBo je y obaBe3n ga ucnnahyje n jybunapHe Harpage y BUCUHU M3MERY jeqHe U Tpu
npocjeyHe MjeceyHe nnate OpywTBa. bpoj mjeceyHnx 3apaga 3a jybunapHe Harpage oapehyje ce Ha
OCHOBY Opoja roguHa Koje je 3anocneHu nposeo y [pyluTBy, WTO je npukasaHo y creegehoj Tabenu:

Bpoj roguHa

npoBeaAeHux y Bpoj
OpywTBy nnara
10 1
20 2
30 3

Ha ocHoBy IAS 19 "lMpumarsa 3anocreHux" 3axTujeBa ce oOpayyH WM yKankynucaBawe capallhe
BPWje4HOCTN aKyMynMpaHUX npasa 3anocreHnx Ha oTnpeMHUHe 1 jybunapHe Harpage.

TpolKoBM Be3aHW 3a HakHage MpWIMKOM ofnacka y neHsujy yTephyjy ce kopuwhewem meTtoaa
NpojeKkTOBaHMX jednHuLa KpeantTmpara, ca akTyapckuM ofMjepaBarem Koje ce BpLUM Ha AaH bunaHca
cTamwa. Y cknagy ca HaesegeHum, [pywTBo je aHraxosarno osnawheHor aktyapa ga y umme [pywTBa
n3Bplwmn obpadyyH cajalhe BPUjeAHOCTU aKyMynuMpaHux npaBa 3anoCcfeHWX Ha OTNPEeMHUHE U
jybunapHe Harpage Ha aaH 31. geuembpa 2013. roguHe.

Mpunnkom ob6padyHa HaBedeHe cafjallke BPUJEAHOCTM aKyMynuMpaHux npasa 3anocrieHux Ha
OTNpPeMHMHe u jybunapHe Harpage osnawheHn akTyap je KopucTuo crbeehe NnpeTnocTaBke: ANCKOHTHA
cTona of 7% roauvwme, NPojeKToBaH pacT 3apafja y HapegHoOM nepuody, roavHe pafgHor ctaxa 3a
ognasak y neHsujy — 40 roguHa 3a mywkapue u 35 rogmHa 3a XeHe, npojekToBaHa dnykTyauuja
3aMocfieHnX Ha OCHOBY MnogaTaka O MCTOPWJCKOM KpeTawy 3arocfieHWX Yy MpeTxogHOM nepuoay,
3BaHMYHO O6jaBrbeHe CToMe MopTanuTeTa M3 OKPYXeHa, Kao M OCTann YCNoBM HEONXO4HW 3a
ocTBapuBam€e NnpasBa Ha OTNPEMHUHY 1 jybunapHy Harpagy.

q)VIHaHCVIjCKVI n onepaTtuBHU NU3NHT

JInsuHr ce knacudukyje Kao UHAHCKJCKM FIM3UHT Y CBUM ClyYajeBMMa Kafa ce NIM3MHIOM, Ha KOPUCHMKa
NU3unHra, npeHoce y Hajsehoj mjepu CBM pU3ULM M KOPUCTU KOjU npomsnase M3 BracHUWTBA Hag
cpeactBuMa. CBaku ApYru NIM3UHE ce Knacudukyje Kao onepaTtuBHU JIN3NHT.

[pywmeo kao 0asanay nu3uHaa

Mpuxon No OCHOBY OnepaTWBHOT NM3UHra (MPUXOA Of PEHTU/3aKyna) Npu3Haje ce NPUMjeHOM NHeapHe
MeToZe TOKOM Mepuoga Tpajakba nuavHra. MIHOMpPEKTHU TPOLLKOBM HacTanu y nperosopuma wu
yropapareM ONepaTUBHOrN NU3UHra [0Aajy Ce KHMIOBOACTBEHOM W3HOCY M3HajMIbEHOr CPEeAcTBa U
NpW3Hajy ce Ha MPOMopLIMOHAariHOj OCHOBY TOKOM Nepuoaa Tpajara Nu3uHra.

[pywmeo Kkao KOPUCHUK u3uHaa
CpepncTBa koja ce apxe no yropopuma o hMHaHCUCKOM NIM3MHTY ce NpBOOUTHO Npu3Hajy kao cpeacTea
OpywTBa no cagawHOj BpYjeQHOCTU MUHUManHuX parta nusumHra yTtepheHux Ha noyeTky nepvoaa

nunsuHra. Ogrosapajyha obaBesa npema fgaBaoly nu3nHra ce ykrbydyje y 6unaHc crawa kao obasesa
Nno (PMHaAHCUjCKOM FN3UHTY.
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3.13.

3.14.

NPEMEQ 3HAYAJHMX PAYYHOBOACTBEHUX NOJIMTUKA (HacTaBak)

®DUHAHCUjCKN M onepaTUBHU NU3UHT (HacTaBak)
Jpywmeo kao KOPUCHUK /Tu3uHea (Hacmaeak)

Mnahawe paTta nusuHra ce pacnopehyje namehy UHaAHCUJCKMX TPOLLKOBA M CMamerwa obaBesa Mo
ocHoBy obaBe3a nu3nHra ca uurbem MnocTu3aka KOHCTaHTHe cTone yyewha y HeM3mMMpeHoMm M3HoCy
obaBese. PMHAHCK|CKM pacxoau ce MpusHajy oaMax y OunaHcy ycrnjexa, OCMM ako ce OUPEKTHO MOory
npunucatn CpeacTtBuma koja ce ocrnocobrbaBajy 3a ynotpely, y Kojem ce crniydajy kanutanuayjy y
CKnagy ca onwToM MonuTUKoM [pylTBa O TPOLIKOBUMA NO3ajMibnBama.

PaTe no ocHoBy onepaTuMBHOI NIM3NHIa Ce MPU3Hajy Kao Tpollak Ha fMHeapHOj OCHOBW 3a Bpujeme
Tpajata nM3WHra, OCMM Kkada MOCTOjM Heka gpyra cucTematcka OcHoBa koja 6orbe oacnukasa
BPEMEHCKY CTPYKTYPY TPOLLEHA EKOHOMCKMX KOPUCTY Of U3HajMIbeHOr cpeacTBa.

Y cnyvajy kaga ce ogobpasajy NM3NHI ONnakwimue, OHe yrase y cacTaB OnepaTMBHOT IN3WHIa U NpU3Hajy
ce kao obasesa. YKynHa KOPUCT o onakliunua npusHaje ce Kao CMareH-e TPOLLKOBa M3HajMIbmBara Ha
NMHeapHoOj OCHOBM, OCUM Kaga MOCTOjM Heka Jpyra cucTematcka OCHoBa koja Gorbe opcnvkaea
BPEMEHCKY CTPYKTYpY TpOLLEHa EKOHOMCKUX KOPUCTU O M3HAjMIbEHOT CpeacTBa.

UHBecTLMOHE HeKpeTHUHe

MHBeCcTUMUMOHE HekpeTHUHe [pywTBa 4dnHe rpaheBuMHCKM 0OjekTn koje [pyluTBO u3gaje y 3akyn
(beH3nHCKke CTaHuUe), M Koju cy BpeaHOBaHM MO HabaBHOj BpWjeOHOCTM, yMarEHOj 3a WchpaBKy
BPUjEAHOCTM N YKYMHe eBeHTyarnHe akymynupaHe rybutke 36or ymarera BpujegHocTy, y cknagy ca IAS
40 ,HBECTULMOHE HEKPETHUHE".

3HAYAJHE PAYYHOBOACTBEHE NMPOLJEHE

Mpe3eHTaunja rHaHCHjCKMX M3BjeluTaja 3axTujeBa of, PyKOBOACTBa kopuwhere Hajoorbux moryhux
npoujeHa n pasyMHuUX NPeTrnocTaBKku, Koje uMmajy edekta Ha npeseHToBaHe BPUjeAHOCTU cpefcTasa U
obaBesa n objenogaruBare MNOTEHUMjaNMHNX NOTpaxueBawa W obaBe3a Ha [aH cacTaBibaka
bUHaHCMjCKMX M3BjeLTaja, Kao U Npuxoda U pacxoda y TOKy m3BjewTajHor nepuoga. OBe npoujeHe n
npeTnocTaBke Cy 3acHOBaHe Ha MCTOPWJCKMM W OCTanuMMm WHopMauujama pacrnonoXMBMM Ha AaH
cacTaB/bawa (pMHaHCUjCKMX K3BjewwTaja, a Oyayhu cTBapHM pesynTtaTu Mory ga ce pasnukyjy o
npoLmjereHnx nsHoca.

OcHoBHe npeTnocTaBke Koje ce ogHoce Ha byayhe gorahaje n octane 3HavajHe U3BOpe HEU3BjECHOCTMU
npu gaBaky MpoLljeHe Ha gaH bunaHca cTtawa, Koja HOCU pu3uK ca MoryhvM MCxo4oM y matepujanHo
3HavajHNM Kopekuunjama cagallhe BpUjeaHOCTU cpefcTaBa u obaBesa y HapeaHOoj (UHAHCW|CKOj TOAMHMN
npeacTaBrbeHe Cy y Aarbem TeKCTy:

MpoyujerseHu KOPUCHU 8ujex HeMamepujanHux ynagara, HekpemHuHa, mocmpojersa u onpeme

OppehvBame KOPUCHOr BUjeka HemaTepujanHuMx ynarawa, HEeKpeTHMHa, MOCTpojewa U onpeme je
3aCHOBAHO Ha WCTOPMWCKOM MWCKYCTBY Ca CAMYHWM CpeAacTBMMA, Kao W npenBufleHUM TEXHOMOLLKUM
HanpeTkoM W MpOMjeHamMa EeKOHOMCKMX W WHAYCTpUjckuX pakTopa. AQeKBaTHOCT MpouunjeHeHor
npeocTanor KOPMUCHOTr Bujeka HEKPETHMHA, NOCTPojeHa U ONpeMe Ce aHanuavpa rogviike Unu raje rog
nocToju NHAMLMja O 3HaYajHUM NpomjeHamMa ogpefheHnx NPeTnocTaBku.

Takohe, ycrbeq 3Ha4ajHOCTV CTaNHUX CpeacTaBa Yy YKYMHoj akTMBu JpywTBa, yTuLaj cBake npoMjeHe y
HaBedeHUM MpeTnocTaBkamMa Moxe GMTU MaTepujanHo 3HavajaH Ha duHaHcujckn nonoxaj OpywTsa,
Kao M Ha pesyntaTe HEroBor nocrioBawa. Ha npumjep, ykonuko 6u [OpywTBO ckpaTuno npocjeyaH
KOPUCHW BUWjek cTanHe umoBuHe 3a 10%, To 61 y nocnosHoj 2013. rognHu pe3ynToBarno y 4oOaTHOM
TpOLLKY amopTusaumje 3a oko 342,954 KoHBepTnbunHe mapke (y nocnosHoj 2012. rogunu: 437,145
KoHBepTnbunHmx mapaka).
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4. 3HAYAJHE PAYYHOBOOCTBEHE NMPOLUJEHE (HacTaBak)
Ucnpaska epujedHocmu nompaxueara

McnpaBska BpnjeQHOCTH 3a CyMHMBa U CNIOpHAa NoTpaXuBaka je obpavyHarta, Ha OCHOBY MPOLMjeHEHNX
rybutaka ycreeq HemoryhHocTu kynua ga ucnyHe HeonxogHe obasese. [poujeHa pykoBoacTBa je
3acHOBaHa Ha CTapOCHO] aHanu3u noTpaxuBaka of Kynaua, MCTOPUJCKMM OTMUCUMa, KpeaWUTHUM
cnocobHocTMMa Kynaua u npomjeHama y ycrnosuma npogaje, npunvkoMm ytepfuBara agekBaTHOCTU
ncnpaeke BpPWjegHOCTN CyMHMBUX U CMOPHUX noTpaxuBaka. OBO ykIby4yje 1 npetnoctaske o byayhem
noHawawy Kynaua u pesyntyjyhum Oyayhum Hannatama. PykoBOACTBO Bjepyje ga Huje notpebHa
AofaTHa ucnpaska BpujeaHOCTM NoTpaxuBara, U3y3es pesepaucana seh npukasaHnx y uHaHcujckum
n3BjeLlTajuma.

Pe3sepsucama

Pesepsucara ce npusHajy v BpLue kafga [pyLuTBO MMa 3aKOHCKY unu yrosopeHy obasesy kao pesyntar
npowwnux gorahaja n kaga je BjepoaTHO fa he oanmB pecypca Koje cTBapajy eKOHOMcKe 4o0MTu 6utu
notpebaH aa ce namupm obaeesa u kaga ce Moxe noy3gaHo NpoLMjeHnTM n3Hoc obaeese.

lMpasuyHa (¢hep) spujedHocm

MocnoBHa nonuTtuka OpywTBa je Aa objenogaHn MHoOpmaunje O NpaBUYHOj BPUjeOHOCTU akTuBe U
nacuese 3a KOjy MOCTOje 3BaHU4HE TPXMULIHE MH(opMauumje n Kaga ce npasBuUYHa BPUjEQHOCT 3HA4ajHO
pa3nukyje o KiUroBoacTBeHe BpujegHocTu. Y Penybnuum Cpnckoj He MOCTOjUM AOBOSBHO TPXWULLHOT
WCKYCTBa, Kao HW CTabWMHOCTU M NWKBMOHOCTM KOA KYyrMOBMHE W Npofaje MNoTpaxuBakwa M ocTane
UHaHCHjCKe akTMBE W nacuse, MOLWITO 3BaHWYHE TPXULIHE MHGOPMAauMje HUCY Yy CBaKOM TPEHYTKY
pacnonoxuse. Ctora, npaBuyHy BpujeQHOCT Huje Moryhe noys3gaHo yTBpAWTM Yy OACYCTBY aKTUBHOTD
TpxuwTa. PykoBoacTso [pyliTBa BpLWKM MPOLjeHy pu3nka W, y clyyajeBsuMa Kaga ce ouujeHn aa
BPMWjeaHOCT MO KOjoj ce MMOBMHA BOAM Y MOCIIOBHUM KhbUrama Hehe 6uTtn peannsoBaHa, BpLUM UCNPaBKy
BpujegHocTu. MNMpema muwwrberwy pykoBoAcTBa [pyluTBa, N3HOCK Y OBUM (DMHAHCW|CKMM M3BjeluTajuMma
ogpaxaeajy BpWje4HOCT Koja je, y AaTMM OKOfIHOCTMMA, HajBjepodoCcTOojHUja U HajkopucHuja 3a notpebe
n3BjeLLTaBama.

5. KOPEKUWJA HEKOHCONNMOOBAHUX ®UHAHCUJCKUX U3BJELUTAJA 3A 2012. FOOANHY

OpywTso je, Ha gaH 1. janyapa 2013. roguHe, n3BpLunio ogpeheHe kopekuuje NpeTxoaHo UckasaHor
HekoHconuaoBaHor bunaHca ctawa Ha gaH 31. geuembpa 2012. roguHe, Kao M HEKOHCONUAOBAHOM
OunaHca ycnjexa 3a nocnosHy 2012. roavHy, pagu Kopekuuje rpellaka u3 NnpeTxoaHe roguHe, y cknagy
ca IAS 8 “PauyHoBoacCTBeHe NonuTUKe, NPOMjeHe padyyHOBOACTBEHMX NpoujeHa u rpeLuke” (HanomeHa
2.3).

(@) Edektn kopekumja Ha ryouTky Tekyhe 2012. rogMHe u aKymynupaHoMm ryoutky Ha AaH
31. peuembpa 2012. roauHe:
Y KoHBepTUOMNHMM mMapkama

1. janyap -
31. peuembap 31. peuembap
2012. 2012.
AkymynupaHu F'y6uTtak Tekyhe
ryourak roavHe
AkymynupaHu 2y6umak/Hemo 2y6umak, npemxo0Ho uckasaH (23,598,790) (7,471,685)
Kopekyuje y nepuody od 1. jaHyapa do 31. deyembpa 2012.
200uHe:
- Kopekuuja oanoxeHnx nopeckux obaeesa:
(a) akymynumpanu rybutak 2,573,863 -
(6) Tekyhmn pesyntar (1,788,132) (1,788,132)
YKyrnHo Hemo Kopekyuje mekyhee u akymynupaHoea 2ybumka y
2012. e00uHu: 785,731 (1,788,132)
AkymynupaHu 2y6umak/Hemo 2y6umak, kopu2oeaHo (22,813,059) (9,259,817)
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5. KOPEKUMUJA HEKOHCONMUWOOBAHUX ®UHAHCUJCKUX WU3BJELUTAJA 3A 2012. NOAUHY
(HacTaBak)

(@) Edektn Kopekumja Ha ryoutky Tekyhe 2012. rogMHe M aKymynupaHoMm ry6GuTKy Ha AaH
31. peuembpa 2012. roauHe (HacTaBak):

Kopekuwnja akymynupaHor rybutka Ha gaH 31. geuembpa 2012. roguHe, kao U kopekuuwja Tekyher
rybutka nocrnosHe 2012. roguHe, y u3Hocy of 2,573,863 KoHBepTnbunHe mapke, ogHocHo 1,788,132
KoHBepTuOUNHe mMapke, NnpeacTaBrbajy kopekLuje no ocHoBY obpayvyHa oaf1oKeHnx nopecknx obaeesa
HacTanux kao nocrneguua ecdekarta npoujeHe BpujeAHOCTU cTanHe nMoBuHe (HanomeHa 3.6), a koja je
eBMAeHTMpaHa y nocnoBHMM Krwurama [OpywTBa Ha gaH 31. geuembpa 2012. roguHe. HasegeHe
Kopekumje ce ogHoce Ha ycknafueame edpekaTta OANOXEHUX NMopes3a HacTanmx Mo OCHOBY HaBedeHe
npoujeHe BpWje4HOCTH CTarHe MMOBWHE, a Y cknagy ca 3axTjesuma IAS 12 [Mopesn Ha pobuTak”.

(6) EdpekTn kopekumuja 6unaHca ycnjexa 3a nocnosHy 2012. roauHy:

lMpenumuHapHo KopuzoeaHo
2012. Kopekumje +/- 2012,
MocnoBHKU npuxoau
Mpuxoam op npoaaje pobe u yunHaka 274,732,915 - 274,732,915
OcTanu NocrnoBHU NpUXoau 230,494 - 230,494
274,963,409 - 274,963,409
MocnoBHM pacxoau
HabasHa BpujeaHocT npogaTe pobe (249,404,490) - (249,404,490)
TpoLkoBu MmaTtepujana, ropusa v eHeprumje (1,890,573) - (1,890,573)
TpowkoBu 6pyTo 3apaaa, bpyTo HakHaaa
3apaga v ocTanu NIn4YHK pacxoam (14,019,818) - (14,019,818)
TpOLUKOBY NPOU3BOAHMX ycnyra (3,045,747) - (3,045,747)
TpoLukoBK amopTusaumje (4,371,452) - (4,371,452)
TpoLuKoBW pe3epBucama (77,388) - (77,388)
HemaTtepwjanHu TpoLukosmu (1,709,958) - (1,709,958)
TpoLukoBu nopesa n gonpuHoca (1,364,182) - (1,364,182)

(275,883,608)

(275,883,608)

MocnoBHM rybutak (920,199) - (920,199)
®duHaHcujckn npuxoau/(pacxoam)
duHaHCHjckn npuxoan 301,787 - 301,787
®durHaHcKjckn pacxoamn (1,289,679) - (1,289,679)
(987,892) - (987,892)
F'ybutak peaoBHe aKTUBHOCTU (1,908,091) - (1,908,091)
OcTtanu npuxogu 1,439,999 - 1,439,999
OcTtanu pacxoam (3,744,369) - (3,744,369)
(2,304,370) - (2,304,370)
Mpuxoau/(pacxoan) no ocHoBy ycknajuBawa
BpMjeaHOCTU UMOBUHE
Mpuxoam oa ycknahveakwa BpUjeAHOCTU UMOBUHE 1,218,853 - 1,218,853
Pacxoam og ycknahusarba BpujeAHOCTN UMOBUHE (7,051,940) - (7,051,940)
l'youtak npuje onopesmBata (10,045,548) - (10,045,548)
Tekyhu n ognoxeHn nopes Ha fobut 2,573,863 (1,788,132) 785,731
HeTo rybutak nepuoga (7,471,685) (1,788,132) (9,259,817)
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5. KOPEKLUMWJA HEKOHCONMWAOOBAHUX ®UHAHCUJCKMX WU3BJELUTAJA 3A 2012. TOAUHY

(HacTaBak)

(B) EdpekTn kopekumja bunaHca crawa Ha gaH 31. geuembpa 2012. roguHe

KopueoeaHo
lMpenumuxapHo 31. 31. peuembap
Aeuembap 2012. Kopekumje +/- 2012.
AKTUBA
CTtanHa UMOBMHa
HemaTtepwujanHa ynaramwa 3,058,206 - 3,058,206
HekpeTHWHe, nocTpojera 1 onpema 63,711,167 - 63,711,167
[atn aBaHCK 3a HEKPETHUHE, NOCTpojeHa U
onpemy 196,362 - 196,362
[yropoyHu omHaHCKHjcku nnacManm 1,995,049 - 1,995,049
68,960,784 - 68,960,784
O6pTHa UMOBUHa
3anuxe 11,313,309 - 11,313,309
ABaHcK 3a 3anvxe u ycnyre 280,084 - 280,084
MoTpaxuBara of kynaua 8,536,786 - 8,536,786
[lpyra KpaTkopo4yHa noTpaxuBara 910,690 - 910,690
KpaTKopo4yHv dmrHaHCKjCKu nnacmaHm 155,065 - 155,065
[OTOBUHCKW EKBMBANEHTW U rOTOBUHA 2,041,062 - 2,041,062
MNopes Ha gopaty BpujegHoCT 54,423 - 54,423
AKTUBHa BpeMeHcKa pasrpaHuyera 962,887 - 962,887
24,254,306 - 24,254,306
YKynHa akTusa 93,215,090 - 93,215,090
NMACUBA
Kanurtan
AKLMjcKM KanuTan 4,009,274 - 4,009,274
PeBanopusaunoHe pesepse 27,440,235 - 27,440,235
PeBanopusaunoHe pesepse oA UHBECTULM]a 217,992 - 217,992
AkymynupaHu rybutak (23,598,790) 785,731 (22,813,059)
8,068,711 785,731 8,854,442
[yropo4Ha pe3epBucama 360,791 - 360,791
[yropouHe obaBe3se 18,456,838 - 18,456,838
OpnoxeHe nopecke ob6aBese 2,658,310 (785,731) 1,872,579
KpaTkopouHe o6aBese
Tekyha gocnjeha gyropoyHunx obasesa 102,181 - 102,181
KpaTkopoyHu kpeauntun 14,213,164 - 14,213,164
MpumrbeHn aBaHcu 253,813 - 253,813
[ob6asrbaun 38,968,048 - 38,968,048
Ocrtane kpaTkopoyHe obaBese 9,113,651 - 9,113,651
MNopes Ha gopaty BpujegHoCT 372,922 - 372,922
[MacvBHa BpeMeHcka pasrpaHuyersa 646,661 - 646,661
63,670,440 - 63,670,440
YKynHa nacuBa 93,215,090 - 93,215,090
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6.

nepuxoanun oa NPOOAJE POBA U YYUHAKA

(a) Npnxoau op npoaaje pobe Ha Aomahem TPXKULITY:
- Npuxoam oA manonpoaaje
- NpMXoau o4 Benenpoaaje
- NpMXoau o4 npoaaje y TpaH3uTy

(6) NMpuxoau oa npopaje yymHaka:
-y 3emrbu

OCTAIN NOCNOBHU NPMXoaun

[Mpuxoam oa 3akynHuHa

[Mpuxoam o noBparta nopesa u gotauuje 3a 3anowrbaBarbe
npunpaeHuKa

[Nosehare BprjeqHOCTU MHBECTULIMOHUX HEKPETHMHA KOje Ce He
amMopTunayjy

Cmatbetse BpujedHOCTN MHBECTULIMOHNX HEKPETHMHA Koje ce He
amopTunayjy

OcTanu nocnosHU Npuxoan

TPOLUKOBU MATEPUJAIA, TOPUBA U EHEPTUJE

TpoLukoBM pe3epBHUX Anjenosa
TpowkoBu maTepujana
TpoLukoBu ropusa

TpoLukoBM eHepruje

Y KoHBepTUOMNHMM Mapkama

FoauvHa koja
ce 3aBpLiaBa
31. peuembpa

FopauHa koja
ce 3aBpliaBa
31. peuembpa

2013. 2012.
257,668,862 249,500,845
39,086,693 24,752,361
77,878 13,595
296,833,433 274,266,801
784,473 466,114
297,617,906 274,732,915

Y KoHBepTUOMNHMM Mapkama

FopuHa koja
ce 3aBpliaBa
31. peuembpa

FoavHa koja
ce 3aBpLIaBa
31. peuembpa

2013. 2012.
174,951 231,568
145,936 46,442

- 36,989
- (84,505)

1,376 -

322,263 230,494

Y KoHBepTUOMNHMM mapkama

loguHa koja
ce 3aBpliaBa
31. peuembpa

loguHa koja
ce 3aBplwiaBa
31. peuembpa

2013. 2012.
75,390 41,095
550,334 875,747
247,491 267,766
655,092 705,965
1,528,307 1,890,573
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3a roavHy koja ce 3aBpwaBa 31. aeuembpa 2013. roauHe

9.

10.

11.

"HECTPO NETPOIT" A.l., BAIbA JTIYKA

TPOLUKOBU BPYTO 3APAJA, BPYTO HAKHAA 3APAOA U OCTANU NINYHUN PACXOOMN

Y KoHBepTUOMNHUM Mapkama

TpoLlKoBM HETO 3apaja v HakHaga 3apaga
Mopesun n gonprnHocu Ha 3apage

HakHage 3a Tonnu obpok

HakHage 3a npeBo3 pagHuka

[HeBHMUe 3a cnyxbeHa nyToBaka

Perpec

OTnpeMHuHe

HakHage 3a Bjepcke npasHuke

JybunapHe Harpage

OcTanu nn4yHM pacxoan u HakHaae

TPOLUKOBU NMPOU3BOAHUX YCIYTA

TpoLUKOBM TPAHCNOPTHUX ycnyra

TpoLuKoBM MHTEpHETa u ycnyra bp3or cnaka nogaraka
Tpowkosu MTT ycnyra

TpoLukoBM ogpxaBara

TpoLukoBM 3aKynHUHA

TpoLukoBM pekname n nponaraHae

TPpOLLKOBM KOMyHAINHUX ycnyra

TpoLLKOBM aHraxoBaHa pagHe cHare

OcTtane npoussogHe ycnyre

TPOLUKOBU PE3SEPBUCAIA

TpoLukoBM pe3sepBurcara No OCHOBY A0AATHO YTBPHEHMX Nopecknx

obaBesa

TpoLLKOBM pe3epBucama Nno OCHOBY LUTETHWX YyroBopa
(HanomeHa 35)

TpolikoBM pesepBucara 3a beHeduLmnje 3anocneHnx
(HanomeHa 3.12)

FopauvHa koja
ce 3aBpLiaBa
31. peuembpa

FopauvHa koja
ce 3aBpliaBa
31. peuembpa

2013. 2012.
5,877,403 6,104,155
3,810,595 4,866,856
1,619,506 1,105,726
255,196 223,984
4,616 6,551
814,623 511,730
559,558 919,146
152,237 19,790
6,100 113,100
119,483 148,780

13,219,317 14,019,818

Y KoHBepTUOMNHMM mapkama

lNoguHa koja
ce 3aBpLiaBa
31. peuembpa

lNoguHa koja
ce 3aBplwiaBa
31. peuembpa

2013. 2012.
8,174 13,711
121,874 111,048
219,371 221,355
1,376,719 1,248,924
964,863 1,001,162
524,534 314,011
143,566 132,155
190,442 -
82,076 3,381
3,631,619 3,045,747

Y KoHBepTUOMNHMM mMapkama

lNoguHa koja
ce 3aBpLIaBa
31. peuembpa

loguHa koja
ce 3aBpwaBa
31. peuembpa

2013. 2012.
1,848,870 -
146,051 -
7,981 77,388
2,002,902 77,388

TpoOWKOBK pe3epBuUcama No OCHOBY A0AAaTHO yTBpheHux nopeckux obasesa y msHocy og 1,848,870
KoHBepTnbUnHMX Mapaka npeactasrbajy ykankynucaHe noteHuunjanHe TPOLKOBeE A0AATHO yTBpheHnx
nopeckux obasesa (akumse v NyTapuHe) og CcTpaHe HaanexHe Ynpase 3a MHAMPEKTHO OrNopesnBak-e

BocHe n XepuerosuHe (y narsem Tekcty “YNO BUXY).
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"HECTPO NETPOIT" A.l., BAIbA JTIYKA

HANOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roavHy koja ce 3aBpwaBa 31. aeuembpa 2013. roauHe

11.

12.

TPOLUKOBU PE3EPBUCAIbA (HacTaBak)

Hanme, HakoH obaBrbeHe koHTporne obpavyHa u nnahawa MHAMPEKTHWX nopesa, AaHa 16. geuembpa
2013. roanHe YNO BUX je pocTtaBuna Opyw Ty 3anucHuk o koHTponu MNOB-a no npujaBu, KOHTponu
akum3e u nytapuHe. 3annCHUK ce OQHOCK Ha KOHTponucaHn nepuopg oA 1. Hosembpa 2011. roguHe Ao
31. aBrycra 2013. roguHe. Ha ocHoBy Hanasa HaBegeHux y 3anvucHuky, JpywTey je ogpeheHa gogatHa
nopecka obaBe3a 3a KOHTPOSIMCAHM MNepuod, U TO MO OCHOBY Mopes3a Yy M3Hocy on 2,298,715
KoHBepTnbUnHMX Mapaka 1 no OCHOBY kamaTa 3a 6naroBpemeHo Hennahawe KOHTPONoM yTBpheHux
fofdaTtHuMx nopesa usHoc of 492,575 KoHBepTubunHuMx mapaka (kamate obpadyHaTe 3akiby4Ho ca
30. HoBembpom 2013. roguHe). HaBegeHw usHocu pgopgartHo yTBphHeHux nopeckux obaeesa U
npunagajyher anjena kamata, ogHoce ce y NOTNYHOCTW Ha yTBPhEeHy BpPUjeaHOCT nyTapuHe 3a npomeT
10,138,913 nuTapa Nnox yrba, a 3a 4nju npomeT [OpywTBO Huje goctasrbano YMO BUX nponucaHy
3aKOHCKY eBuaeHUunjy (eBuaeHumMje 0 UCMopyYeHnM KonnunHama yrba 3a noxewe, VIKYJl esngeHuuje).
ObpavyHaTta nytapmHa ogHocu ce Ha usHoce of 0.15 KoHBepTubunHux mapaka no nutpy nox yrea 3a
nytese, ogHocHo 0.1 KoHBepTMOUNHNX Mapaka no NUTpy NoX yrba 3a usrpagry aytonytesa.

Hana 23. geuembpa 2013. rogmHe OpywTBo je ynoxwuno MpuroBop Ha 3anucHuk, a Ha koju je YNO
BUX ogrosopuna gaHa 14. jaHyapa 2014. roguHe, n goHunjena Pjewene kojum je notBpheH npeTxogHo
yTBphHEeHn N3HoC foaaTHUX nopecknx obasesa Mo OCHOBY nyTapuHa v npunapajyher gnjena kamarte, y3
faBame Hanora 3a ynnaTy uctux. [laHa 29. jaHyapa 2014. roguHe, OpywTBO je ynoxwuno xanby Ha
poHeweHo Pujewere, Ha koje je YO BUX pana 27. debpyapa 2014. roguHe opgrosopuna u
noTepawna npsobuTHe Hanase yTepheHe y paHunjum aktuma.

OpywTBO je HaBegeHe gopaTtHoO yTBpheHe nopecke obaBe3e ynnatuno gaHa 7. debpyapa 2014.
roavHe. TPOLLKOBK pe3epBucama y nsHocy og 1,848,870 KoHBepTMOUNHMX Mapaka, Koju Cy npusHaTu y
MHaHCKHjckMM u3BjewTajuma 3a nocnosHy 2013. roguHe, He cagpXe OMO A0AATHO YTBphHeHux
nopeckux obasesa Mo OCHOBY MyTapuHa obpadvyHaTux 3a MPOMET NOX yrba Koju je obasrbeH nyTem
ayTo UMUCTEpPHW [OMPEKTHO Ha agpecy kynua y u3Hocy on 1,062,383 KoHBepTubunHe mapke.
PykoBoacTBo [lpyluTBa cMaTtpa ga Ha OCHOBY Aocajaluwux AoHujeTux pjewera YMO BUX, a koja ce
OofHOCe Ha UCTe UMM CNNYHEe NOopecKe Hanase KoA ApYrmx NPaBHUX N1ua, He NOCTOjU OCHOB 3a A0A4AaTHO
onopesnBamke MpoMeTa NOoX yrba NpoAaTMX KynuuMa nytem ayTo UWUCTEepHW OMPEKTHO Ha agapecy
Kynua, Te no TOM OCHOBY HuWje BpLUUIO JofAaTHaA pe3epBucara.

HEMATEPWJAJTHU TPOLLKOBU
Y KoHBepTUOMNHMM mapkama
lNoguHa koja loguHa koja
ce 3aBpLiaBa ce 3aBplwiaBa
31. peuembpa  31. peuembpa

2013. 2012.

TpoLLKOBM HENPOM3BOAHUX YCIyra 470,356 352,388
TpoLLKOBM KOHTpOME KBanuTeTa ropnea 185,150 157,955
TpolukoBu penpeseHTaumje 103,622 77,081
lMpemuje ocurypara 234,902 229,090
TpoLukoBM NnaTHor npomeTa 281,403 328,138
TpowkoBu obpane KpeanTHUX cpeacrasa 339,630 257,257
TpoLukoBM YnaHapuHa 876 -
TpoLukoBuM Takcu 81,273 125,159
OcTanu HemaTepujanHy TPOLLKOBU 76,805 182,890
1,774,017 1,709,958
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3a roavHy koja ce 3aBpwaBa 31. aeuembpa 2013. roauHe

13.

14.

15.

®UHAHCUJCKU NPUXOOU

Mpuxoan of kamaTa

Mpuxogu o kamaTa of NoBe3aHMX NpaBHUX Nnua
3ares3He kamare

Mo3nTBHE KypCcHe pasnuke

Mpuxogu of yyewha y o6UTK apyrx NpaBHUX nuua

OUHAHCUJCKHN PACXOON

Pacxogn kamaTta
OcTanu crHaHcmKjckn pacxoau

OCTANM nPUxoaun

[o6wvum oa npoaaje HEKPETHUHA, MOCTPOjera 1 onpeme

Buwkosu

HannaheHa ncnpaerbeHa notpaxvsarba

VckopuwteHa pesepBucana 3a 6eHedmumje 3anocneHmx

[obwuum no ocHoBy Npopaje yvewha y kanutany u xapTuja oa
BpUWjeqHOCTH

Mpuxogm no ocHoBY HakHage WwTeTe

Mpunxoau no ocHOBY HakHagHO NpUMILEHUX pabaTa

[Mpuxoan no ocHoBy HannaheHnx CyAcKMX cnoposa

Octanu npuxoamn

"HECTPO NETPOIT" A.l., BAIbA JTIYKA

Y KoHBepTUOMNHMM Mapkama

FoauvHa koja
ce 3aBpLiaBa
31. peuembpa

FopauvHa koja
ce 3aBpliaBa
31. peuembpa

2013. 2012.
62,322 8,698
9,636 10,575
48,415 278,820
2,735 4

- 3,690
123,108 301,787

Y KoHBepTUOMNHUM Mapkama

lNoguHa koja
ce 3aBplwaBa
31. peuembpa

FopuHa koja
ce 3aBpLiaBa
31. peuembpa

2013. 2012.
1,516,639 1,289,648
491 31
1,517,130 1,289,679

Y KoHBepTUOMNHUM Mapkama

lNoguHa koja
ce 3aBplwaBa
31. peuembpa

loguHa koja
ce 3aBpwaBa
31. peuembpa

2013. 2012.
1,906 34,832
6,400 170,001
92,257 259,280
105,949 46,560
- 115,737

- 162,049
38,814 51,682
66,701 26,248
208,327 573,610
520,354 1,439,999
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HAMNOMEHE Y3 HEKOHCOJIMAOBAHE ®UHAHCUJCKE U3BJELLUTAJE

3a roavHy koja ce 3aBpwaBa 31. aeuembpa 2013. roauHe

16.

17.

OCTAINN PACXOOU

31. peuembpa

Y KoHBepTUOMNHUM Mapkama
FopuHa koja
ce 3aBpLiaBa

FopuHa koja

ce 3aBpLiaBa
31. peuembpa

My6uLm No OCHOBY pacxofoBaka HEKPETHWHA, NOCTPojeHa 1

onpeme
Mar-koBu

Mcnpaska BpujeaHoCTM NoTpaxusara
Kano, pactyp u nom 3anuxa
TpoLuKoBM CyACKMX CropoBa

TpoLukoBM NO OCHOBY CyACKe Npecyae 0 AoAaTHO yTBpheHum

nopeckum obaeesama (HanomeHa 34)

TpowkoBu kamaTa no penporpamy NMopecke ynpase PC

Octanu pacxoau

HEMATEPWUJAJTHA YNNIATABA

Ha6aBHa BpujegHocT

Cratbe, 1. jaHyap 2012. roavHe

HabaBke y ToKy roguHe

MpeHoc TpajHor npaBa kopuwhera y BNacHULITBO
MpeHoC Ha MHBECTULIMOHE HEKPETHUHE

MoBpaT ca MHBECTULIMOHUX HEKPETHMHA

[oHoc ca onpeme

EdbekTn npoujeHe BpeaHOCTN HeMaTepujanHux ynarara:

- MO3UTUBHY edbeKTn
- HeraTuBHU edhekTn
Cratbe, 31. geuembap 2012. roavHe

HabaBke y ToKy roguHe

AKTUBUpaHa 1 NpeHocu

[MpeHoc TpajHor npaBa kopuwhera y BNacHULWTBO
Pacxopn v npoaaja

Cratbe, 31. geuembap 2013. roavHe

UcnpaBka BpujeaHocTH
Crame, 1. jaHyap 2012. roguHe
AmopTusauuja 3a Tekyhy roguHy
[oHoc ca onpeme

EdbekTn npoujeHe BpeAHOCTM HeMaTepujanHux ynarawa:

- NO3UTMBHU eOeKTU
- HeraTMBHM edhekTn
Crame, 31. geuembap 2012. roavHe

AmopTusauuja 3a Tekyhy roguHy
Pacxopn v npoaaja
Crame, 31. geuembap 2013. roavHe

Capawma BpujegHoCT
31. peuembap 2013. roavHe
31. geuembap 2012. roavHe

2013. 2012.

631,209 657,824

8,934 124,463

1,120,466 923,955

- 790,806

65,952 327,320
539,921

- 322,418

403,685 597,583

2,770,167 3,744,369

Y KoHBepTUOGMNHMM Mapkama
2013. n 2012. roguHa

HematepujannHa YKynHo
HemarepujanHa ynaraka HemaTepujanHa
ynarawa y npunpemm ynarawa
9,326,822 304,796 9,631,618
29,784 - 29,784
(1,492,060) - (1,492,060)
(569,420) - (569,420)
311,100 - 311,100
20,164 - 20,164
14,140 - 14,140
(4,705,063) - (4,705,063)
2,935,467 304,796 3,240,263
- 61,988 61,988
1,747,107 (211,784) 1,535,323
(1,591,468) - (1,591,468)
(377,065) - (377,065)
2,714,041 155,000 2,869,041
113,846 - 113,846
69,752 - 69,752
11,016 - 11,016
(31,500) - (31,500)
18,943 - 18,943
182,057 - 182,057
92,223 - 92,223
(259,201) - (259,201)
15,079 - 15,079
2,698,962 155,000 2,853,962
2,753,410 304,796 3,058,206
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HANOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roavHy koja ce 3aBpwaBa 31. aeuembpa 2013. roauHe

18.

Ha6aBHa BpujegHoCcT

Cramne,l1. jaHyap 2012. roguHe

HabaBke y Toky roguHe

AKTMBMpaHa 1 NpeHocK

MpeHoc TpajHor npasa kopuLLTeHa y
BMNAacHULLTBO

MpeHoc Ha MHBECTULIMOHE HEKPETHUHE

MoBpaT ca MHBECTULIMOHUX HEKPETHUHA

OTnuc ycnen pekoHCTPYKLMje cpeacTaBa

MpeHoc n3mehy knaca OCHOBHUX
cpeacTasa

Mpopaja n otnuc

Ocrano

MpoujeHa BpujeAHOCTW HEKPETHUHA,
nocTpojexa 1 onpema:
- NO3UTVBHU edekTn
- HeraTUBHU edeKTu

Crame, 31. geuembap 2012. roguHe

HabaBke y Toky roguHe

AkTVBMparba 1 npeHocu

MpeHoc TpajHor NpaBa KopuLwTea y
BMAacCHULLTBO

MoBpaT ca MHBECTULIMOHUX HEKPETHUHA

Mpopaaja n otnuc

Ocrano

Crame, 31. geuembap 2013. roguHe

WUcnpaBka BpujeaHoCTH
Cramne, 1. jaHyap 2012. roguHe
AmopTusauuja 3a Tekyhy roanHy
MpeHoc Ha MHBECTULIMOHE HEKPETHUHE
MoBpaT ca MHBECTULIMOHUX HEKPETHUHA
MpeHoc n3meny knaca OCHOBHUX
cpeacrasa
Mpopaaja n otnuc
MoHoBrbeHa peBanopusaumja cpeacTea
OTnnc ycnen pekoHCTpyKuuje cpeacTasa
Ocrano
MpoujeHa BpujeaHOCTU HEKPETHMHA,
nocTpojetba 1 onpeme :
- MO3UTUBHU edpeKTn
- HeraTuBHU edbekTn
Cratbe, 31. peuembap 2012. roguHe

AmopTusauuja 3a Tekyhy rognHy

MoBpaT ca MHBECTULIMOHUX HEKPETHUHA

Mpopaja n otnuc

O6e3Bpjeherse rpaheBunHcKor objekTa y
Bpoay

Ocrano

Crame, 31. geuembap 2013. roguHe

Capawma BpujegHoCT
31. peuembap 2013. roguHe

31. geuembap 2012. roamHe

HEKPETHUHE, MOCTPOJEHWA, ONPEMA U UHBECTULIMOHE HEKPETHUHE

Y KoHBepTUGUNHUM Mapkama
2013. n 2012. roguHa

YKynHo

HEKpeTHUHe,

HekpeTHuHe nocTpojema,

WUHBecTH- nocTpojewa onpema u

F'paheBuHckn [ocTpojersa UMOHe M onpeMa MWHBECTULMOHE

3emrbuwte o6jekTn nonpemMa  HeKpeTHUHe y npunpemum HEKpPeHTUHe
24,190,380 56,802,544 16,644,516 1,559,830 8,039,541 107,236,811
- - - - 6,468,799 6,468,799
2,310,626 6,812,575 1,667,559 15,388 (10,806,148) -
1,492,060 - - - - 1,492,060
(464,810) (1,081,056) (552,591) 2,667,877 - 569,420
303,210 864,663 157,223 (1,636,196) - (311,100)
- (1,312,273) - - - (1,312,273)

- 111,784 (111,784) - - -
- - (464,337) - - (464,337)

- 188,252 (132,086) - - 56,166

346,150 12,164,978 2,496,811 426,894 - 15,434,833
(13,912,075) (9,802,587) (2,808,586) (738,687) - (27,261,935)
14,265,541 64,748,880 16,896,725 2,295,106 3,702,192 101,908,444
- - - - 2,500,149 2,500,149
21,267 2,427,885 1,256,778 - (5,241,253) (1,535,323)
1,591,468 - - - - 1,591,468
- 287,151 44,300 (331,451) - -
- (1,092,180) (359,542) (8,640) (310,181) (1,770,543)
- (3,271) (15,391) (380) (33,106) (52,148)
15,878,276 66,368,465 17,822,870 1,954,635 617,801 102,642,047
- 19,651,800 8,532,123 249,395 - 28,433,318

- 1,933,620 2,345,880 22,200 - 4,301,700

- (659,225) (249,269) 908,494 - -

- 202,048 116,927 (318,975) - -

- 110,804 (110,804) - - -

- - (405,378) - - (405,378)

- - (26,979) - - (26,979)

- (663,994) - - - (663,994)

- 28,293 (41,213) - - (12,920)

- (4,775,809) (3,527,745) (35,925) - (8,339,479)

- 12,285,275 1,961,381 664,353 - 14,911,009

- 28,112,812 8,594,923 1,489,542 - 38,197,277

- 1,458,098 1,825,516 53,707 - 3,337,321

- 215,105 34,180 (249,345) - (60)

- (784,624) (329,636) (8,640) - (1,122,900)

- 916,300 - - - 916,300

- - 6,831 (380) - 6,451

- 29,917,691 10,131,814 1,284,884 - 41,334,389
15,878,276 36,450,774 7,691,056 669,751 617,801 61,307,658
14,265,541 36,636,068 8,301,802 805,564 3,702,192 63,711,167

Ha paH 31. peuembpa 2013. roguHe He MOCTOje OrpaHuYer-a BracHUWTBA Hag OCHOBHUM CpeacTBMMa
OpywTBa. YroBopeHe, a HepeanuaoBaHe, obaBe3e [JpylUTBa MO OCHOBY yrarakwa y OCHOBHa cpefcTBa
Ha gaH 31. geuembpa 2013. roguHe usHoce yKynHo 756,478 KoHBepTnbunHmx mapaka.
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"HECTPO NETPOIT" A.l., BAIbA JTIYKA

HANOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roavHy koja ce 3aBpwaBa 31. aeuembpa 2013. roauHe

18.

19.

20.

HEKPETHUHE, MOCTPOJEKA U OMNPEMA (HacTaBak)

Y Toky 2013. roguHe, [pywTBO je wu3BpWMNO NOTNyHO ob6esBpjeflee capalme BpujegHOCTU
rpaheBuHckor objekTa (NocrnoBHe 3rpage), koju ce Hanasu y bpoay. Hanme, HaBeaeHo obesBpjeherse je
M3BPLLIEHO HaKOH AeTarbHe npaBHe aHanu3e u yTephuBara CTBapHOr NpaBHOr cTaTyca BMAACHULLITBA
Hag MOMeHyTMM rpafeBuMHCKUM o6jekToM. Y paHujuMm nepuogmMma ce HaBedeHW MNOCroBHM objekar
Hanasvmo eBWAEHTMPaH M y NOCNOBHMM eBuAeHuujama [pywTBa, anu 1 y NoCnoBHUM eBueHuujama
PaduHepuje HadbTe a.a. bpoa, a ycrbeq HepujeleHor npaBHor ctatyca BrnacHuwTBea namehy OpywTsa
n PacmHepuje HadpTe Bpoa. Tokom 2013. roguHe yTBphHeHo je aechpMHUTMBHO Aa ce HaBeaeHn objekat
Hanasu y BnacHuwTBy PadmHepuje HadpTe bpoa, a He [pywTBa, u ga Tpeba na 6yae VCKHkMKEH n3
nocnoBHuX esugeHuuja [pywTea. KkUroBOACTBEHO €BUAEHTUPawEe HaBedeHe MOCMOBHE MNpomjeHe
M3BPLLEHO je Ha HaYuH Ja je HeTO cajallha BpujeaHOCT rpafeBMHCKOr 0bjekTa cBeeHa Ha BpujeaHoCT
Hyna, npu 4emy je Cy CMareHe NPeTXoAHO hopMupaHe peBanopu3auunoHe pesepse Tor objekta y
nsHocy of 672,332 KoHBepTnbunHe mapke, AOK je ocTaTak [0 YKyMHe HeTo cajallke BpujegHoCTh
eBMAeHTMpaH Ha TepeT GunaHca ycnjexa (pacxoaun of ycknahveama BpujeaHOCTU MMOBUHE).

OATU ABAHCU 3A HEKPETHUHE, MOCTPOJEHA U ONMPEMY

Y KoHBepTUOMNHUM Mapkama
31. peuembap 31. peuembap

2013. 2012.

[aTtun aBaHcK goGaBrbadnma 462,740 310,490
MwuHyc: VicnpaBka Bpuje4HOCTV AaTux aBaHca (114,128) (114,128)
348,612 196,362

Oyroro4yH"U ®UUHAHCUJCKU MNIACMAHU
Y KoHBepTUOMNHMM Mapkama

Yyewhe 31. peuembap 31. neuembap
% 2013. 2012.

(a) Yyewha y kanutany 3ajeaHNYKN KOHTPONMCaHMX NPaBHUX nvua:
-Hectpo CaBa g.0.0.,3agap, Penybnuka XpBaTtcka 50% 2,647 2,647

(6) OyropoyHun KpeanuTu:
- latn ctambeHun kpeauTu 3anocrneHnma 1,924,614 2,042,316
MuHyc: Tekyhe gocnjehe AyropoyHunx kpeamTa 3anocneHmma (138,339) -

(B) XapTuje og BpnjegHOCTM pacnonoxuee 3a npoaajy

- PadwmHepuja yrba a.g. Mogpuya 16.27% 8,615,008 661,471

(r) XapTuje og BpujegHoOCTM Koje ce apxe Ao gocnjeha
(o6Be3Hnue Penybnuke Cpncke) 5,098 5,098
10,409,028 2,711,532

MuHyc: Vicnpaeka BpujeqHOCTU:

- XapTuje og BpujegHOCTH pacnonoxuee 3a npoaajy (2,654,130) -
- [lyropoyHn kpeamTu (751,482) (716,483)
YKyrnHO Oy20pOYHU (hUHaHCUjCKU rnacMaHu 7,003,416 1,995,049

30



"HECTPO NETPOIT" A.l., BAIbA JTIYKA

HANOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roavHy koja ce 3aBpwaBa 31. aeuembpa 2013. roauHe

20.

21.

22.

Ayroro4yH"n ®UHAHCUJCKHN NITACMAHMU (HacTaBak)

(a) Yuewha y kanumarny 3ajedHUYKU KOHMPOMUCaHUX npasHux uya:

Ha pan 31. peuembpa 2013 roguHe, OpywTtBo uma 50% BracHUWTBA y 3ajedHWUYKU KOHTPOSIMCAHOM
eHTuTeTy - "Hectpo CaBa“ p.0.0., 3arpe6, Penybnuka XpBaTcka, Koje je OCHOBaHO 3ajegHoO ca
noeesaHuMm ApywTBoMm “PaduHepuja HadbTe" a.a., bpog (50% ydewha). 3ajedHVWYKM KOHTpOSMcaHu
EHTUTET je OCHOBaH pjewwlewem Tprosaykor cyaa y 3agpy daHa 17. debpyapa 2011. roguHe, noAa
HasmBoM Hectpo CaBa 4.0.0., ca cjeguwitem y 3agpy, u gjenatHowhy TproBuHa HAadTOM U HATHUM
aepusartmma.

Y nocnosHoj 2013. roguHM 3ajefHUYKN KOHTPOSNMCAHW EHTUTET je OCTBapuO YKYMHW HETO rybutak og
319,811 KoHBepTnbunHux mapaka (eksuaneHt 1,246,828 HRK), ykynHa nMoBUHa TOr eHTUTETa Ha AaH
31. geuembpa 2013. roamHe mnsHock 270,583 KoHBepTnOWNHE Mapke, OOK HEroB YKYyMHW OCHUBAYKM
kanutan nsHocu 5,130 KoHBepTnbMnHux mapaka.

(6) AdyaopoyHu kpedumu 3anocreHuma

[yropoyHn Kpegutu 3anocneHnma ca ctawem Ha gaH 31. geuembpa 2013. roguHe y uM3Hocy of
1,924,614 KoHBepTMOMMHMX Mapaka ce OOHOCEe Ha [yropodHa MoTpaxuBaka MO OCHOBY BULLE
OYropovHUX KpeguTta nnacupaHux pagHuumma [pywTtBa 3a pjelwaBawe CTamOeHuX nuTara, Kao u
jeQHor OyropodHor HeHamjeHckor kpeguTa opobpeHor pagHuky [OdpywTtsa. Kpeantn cy ogobpehwm,
Hajsehum gujenom, Tokom nocnosHe 2000, 2001. n jeaaH kpeguT 2013. roamnHe, Ha nepmog og 10 go 20
roguHa, y3 kamatHy ctony oA 1% roguvwme, ogHocHo 3% roauvwke 3a KpeauT nnacupaH y 2013.
roovHu.

(8) Xapmuje 00 spujedHocmu pacrionoxuse 3a rnpodajy

XapTuje o BpujegHOCTW pacnonoxuee 3a npogajy nsHoce 8,615,008 KoHBepTnbnnHux mapaka Ha gaH
31. peuembpa 2013. roguHe, W LJenoKynmHO Ce OOHOCE Ha KynribeHe akuuje noBe3aHor ApyLiTBa
PaduHepuja yrba a.g., Mogpuua, kpo3 penosHe 6ep3aHcke nocnose Ha bawanydkoj 6ep3an. Ha gaH
31. geuembpa 2013. roguHe, OpywTBO je 6uno BnacHuk 33,115,993 akuuje noBesaHor nuua, Of4HOCHO
16.2742% vykynHor kanuTana nosesaHor nuua (31. geuembpa 2012. roguHe - 2,699,883 akuuja,
oaHocHo 1.33%).

3AJNINXE
Y KoHBepTMOMNHUM Mapkama
31. peuembap 31. peuembap
2013. 2012.
Matepujan n pesepBHu aujenosun 214,073 614,947
Poba 10,789,671 10,416,966
OcHoBHa cpefcTBa HamujereHa npogaju 281,396 281,396
11,285,140 11,313,309

ABAHCU 3A 3AINIUXE U YCNYTE
Y KoHBepTMOMNHUM Mapkama
31. peuembap 31. peuembap

2013. 2012.
OaTtun aBaHcK 3a 3anuxe u ycnyre:
-y 3emrbn 92,112 275,299
- Y UHOCTPaHCTBY 30,100 83,220
122,212 358,519
MwuHyc: VicnpaBka Bpuje4HOCTU AaTux aBaHca - (78,435)
122,212 280,084
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23. NOTPAXUBAHA Of1 KYMALIA
Y KoHBepTMOMNHUM Mapkama
31. peuembap 31. peuembap
2013. 2012.
Kynuu:
- NoBes3aHa npasHa nuua 123,121 117,847
-y 3eMrbun 18,278,070 12,324,665
- Y MIHOCTPaHCTBY 11,506 11,506
18,412,697 12,454,018
MwuHyc: VicnpaBka BpujeAHOCTU NOTPaXuBak-a:
-y 3eMrbUn (4,940,981) (3,905,726)
- Y MHOCTPaHCTBY (11,506) (11,506)
(4,952,487) (3,917,232)
13,460,210 8,536,786

24,

[OpyLlITBO je N3BpLUMIIO yMakeHE BpUjegHOCTM NoTpaxuBarkba 04 Kynaua Koja HUCY HannaheHa gyxe og
roAuHy AaHa, a koja npema npoujeHn pykoBoacTsa [pywiTBa HUCY Hamnatuea. [poMjeHe Ha padvyHumMa
ncnpaeku BpUjeaHOCTY NOTpaxmnsBara Cy npukasaHe y HanoMmeHu 25 y3 oBe ouHaHCHjcke usgjeLuTaje.

CTtapocHa CTpyKTypa noTpaxwusawa oA Kynaua Ha aaH 31. geuembpa 2013. roguHe n 2012. roguHe je
crbepgeha:

Y KoHBepTUOMNHMM Mapkama
31. peuembap 31. peuembap

2013. 2012.

0-30 pgana 10,363,948 5,998,767
31-60 gaHa 1,807,346 896,927
61-120 gaHa 950,269 2,703,450
121-180 pana 544,924 195,419
181-270 pana 221,717 1,198,345
271-360 paHa 158,389 1,159,013
npeko 361 gaHa 4,366,104 302,097
18,412,697 12,454,018

MpocjevHn nepuog Hannarte noTpaxueama o4 kynaua y nocnosHoj 2013. rogunHm je 6mo 13 gana (2012.
rogvHe — 15 gana).

OPYIFA KPATKOPOYHA NMOTPAXUBAHA
Y KoHBepTUOMNHUM Mapkama
31. peuembap 31. peuembap

2013. 2012.
MoTpaxuBara u3 cneynduyHnx nocnosa 10,385 -
MoTpaxuBara 3a kamaty 218,017 244,514
MoTpaxkuBara of 3anoCneHnx No OCHOBY MaH-KOBa U LWTeTa 2,018,379 1,772,208
Octana notpaxwuBara of 3anocneHnx 109,008 121,564
MoTpaxuBara of Op)KaBHUX OpraHa v MHCTUTyuuja 1,609,850 44,646
MoTpaxuBara 3a npennaheHe nopese 177,347 177,753
MoTpaxuBara 3a HakHagy wreTe 139,998 110,553
Ocrtana kpaTkopo4Ha NoTpaxxmBara 491,647 572,206
4,774,631 3,043,444

Munyc: Ucnpaska spujedHocmu:
- MoTpaxwnBarsa 3a kKamaty (68,179) (68,621)
- MoTpaxnBarsa 04 3anocrneHnx (1,687,607) (1,742,301)
- OcTanux noTpaxvBaa (321,832) (321,832)
(2,077,618) (2,132,754)
2,697,013 910,690
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24. OPYIrA KPATKOPOYHA NMOTPAXUBAbA (HacTaBak)

MoTpaxunBara of ApXKaBHUX OopraHa M MHCTUTYyUMja Koja Ha aaH 31. geuembpa 2013. roguHe, M3Hoce
1,609,850 KoHBepTnOMnHUX Mapaka, u y Hajpehem gujeny, y msHocy op 1,565,378 KoHBepTUOMIHMX
Mapaka, ogHoce Ha noTpaxwusarwa of Bnage Penybnuke Cpncke no OCHOBY npopaje perpecupaHunx
HapTHUX OepuBaTa Kynuuma Ha Teputopuju Penybnuke Cpncke. HaBegeHa noTpaxuBamwa cy Yy
noTnyHocTu HannaheHa gaxa 8. anpuna 2014. rogunHe.

25. MUCNPABKE BPUJEOHOCTU NOTPAXKUBAHKA
Y KoHBepTUGUNHMM Mapkama

MoTtpaxuBawa [MoTpaxmBawa lMoTpaxuBara Opyra

oA Kynaua 3a KamaTe 0f 3anocfieHMX noTpaxuBarba
(HanomeHa 23) (HanomeHa 24) (HanomeHa 24) (HanomeHa 24) YKynHo
Cratbe, 1. jaHyapa 2012. roauHe 3,656,190 267,414 1,786,219 326,947 6,036,770
VcnpaBke Ha TepeT TpoLUKoBa 923,955 - - - 923,955
HannaheHa ncnpasrbeHa noTpaxvsBama (222,953) (779) (35,548) - (259,280)
KoHauaH oTnnc noTpaxusama (444,237) (203,479) (75,259) (1,615) (724,590)
MpeHoc 26,300 - 67,278 - 93,578
Ocrano (22,023) 5,465 (389) (3,500) (20,447)
Crame, 31. peuembpa 2012. roamHe 3,917,232 68,621 1,742,301 321,832 6,049,986
VcnpaBke Ha TepeT TpoLLKoBa 1,120,466 - - - 1,120,466
HannaheHa ncnpaBrbeHa noTpaxviBama (85,211) (442) (6,604) - (92,257)

MpeHoc Ha ncnpaBKy AYropoYHUX
nnacmaHa - - (49,350) - (49,350)
OcTtano - - 1,260 - 1,260
Crame, 31. peuembpa 2013. roamHe 4,952,487 68,179 1,687,607 321,832 7,030,105
26. KPATKOPOYHU ®PUHAHCUJICKU NJNTACMAHU

KpaTkopoyHu duHaHcujckM nnacmaHu koju Ha gad 31. geuembpa 2013. roguHe wmsHoce 303,040
KoHBepTnbunHmx mapaka, ce y Hajpehem gujeny y nsHocy og 164,701 KoHBepTMOUNHY MapKy, ogHoce
Ha noTpaxvBawa MO OCHOBY YroBopa O 3ajmy notnucaHor wu3mehy [pywtBa u 3ajegHuyku
KoHTponucaHor apywTtsa ("Hectpo Casa“ g.0.0., 3apgap, Penybnuka XpeaTtcka). YroBopoMm o 3ajmy je
AeuHncaH NUMUT KpeauTHUX cpeactasa koje je [pywTso opobpuno, y wusHocy of 195,583
KoHBepTnbunHe mapke (ekeuaneHT 100,000 EUR), ca pokom noepata go 31. geuembpa 2013. roguHe
1 KamaTHOM CTOMOM 0of, 7.5% Ha roguliHeM HUBOY.

27. FOTOBMHCKW EKBUBANEHTU U TOTOBUHA
Y KoHBepTMOMNHUM Mapkama
31. peuembap 31. peuembap

2013. 2012.

YKvpo payyH 1,335,415 2,033,066
[eBu3Hun padyHm 6,588 4,760
BnarajHa 17,262 3,236
Octana HoBYaHa cpefcTsa 90,133 -
1,449,398 2,041,062
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28.

29.

AKTUBHA BPEMEHCKA PA3rPAHUYEHA
Y KoHBepTMOMNHUM Mapkama
31. peuembap 31. peuembap

2013. 2012.

YHanpujeg nnaheHun TpOLKOBM 52,220 455,250
Pa3rpaHuyeHe ynasHe u n3nasHe aBaHcHe aktype 3a

notpebe obpavyHa MaB 584,045 506,610

Octana akT“BHa BpeMeHcKa pasrpaHmyera 317,732 1,027

953,997 962,887

PasrpaHuyeHe ynasHe ¥ u3nas3He aBaHCHe (akType 3a notpebe obpayyHa nopes3a Ha pJoparty
BpujegHoct (MNAB) ca crawem Ha paH 31. pgeuembpa 2013. roguHe y u3Hocy op 584,045
KoHBepTnbunHMx mMapaka ce ogHoce Ha pasrpaHuyera y cknagy ca ynaHom 55. 3akoHa o nopesy Ha
poaaty BpujegHoct (CnyxbeHu rnacHuk BuX, 6poj 9/05, 35/05), no kojem je npumanal aBaHca
obaBe3aH Oa u3ga aBaHCHY pakTypy ynnatuouy aBaHca npuje ucnopyke pobe (ycnyre). Oako
dopmupaHa aBaHcHa (bakTypa NpeAcTaBiba OCHOB 3a eBuaeHTupawe msnasHor [N[B-a npogasua,
ogHocHo ynasHor MNOB-a kynua pobe (ycnyre). Takohe, NpunuMkoM eBUAEHTUpPaka OBUX MOCMOBHUX
npomjeHa OpywTBO je u3BpLwMIO 1 ogroBapajyha pasrpaHuyera Ha nosvumjama NacuBHNX BPEMEHCKNX
pasrpaHuyera (HanomeHa 35).

KAMUTAN

Akuyujcku kanumarn

CTpykTypa akumjckor kanutana [pywTBa, nNpemMa KwW3uM akuMoHapa Kojy [pywTBOo BoAW KoA
LlenTpanHor pernctpa xaptuja og BpujegHocTu a.g., bawa Jlyka, Ha gaH 31. geuembpa 2013. rogutHe je
6una creeneha:

31. peuembap 31. peuembap

2013. % 2012. %

OAO "Hedpterasosass MIHHOBaLMOHHAs
Kopnopauus", Mocksa, Pycka ®egepaumja 3,207,420 80.00 3,207,420 80.00
3N NHBecT HoBa hoHA a.4., bujerbmHa 131,755 3.29 131,755 3.29
3N® Monapa MHBecT doHa a.a., bawa Jlyka 69,821 1.74 69,821 1.74
OcTanu akunoHapu 600,278 14.97 600,278 14.97
4,009,274 100.00 4,009,274 100.00

HomuHanHa BpujegHoCT jegHe akumje ca ctaweM Ha faH 31. geuembpa 2013. roguHe uaHocu 1.00
KoHBepTubunHy mapky. Akumje OpywtBa ce koTupajy Ha bawany4ykoj 6ep3n xapTuja og BpujeqHoCTH Yy
Peny6nmum Cpnckoj (akTMBHO, anv HeOOBOSbHO pas3BujeHO (UHAHCUCKO TpxuwTe). TpXuwHa
BpPUWjeaHOCT jedHe akumje ca cTawem Ha gaH 31. geuembpa 2013. roanHe nsHocu 0.85 KoHBepTubunHmx
mapaka (31. geuembpa 2012. roguHe: 0.66 KoHBepTMOUNHMX Mapaka). JobuTtak/rybutak no akumju je
npvkasaH y HanoMmeHun 38 y3 oBe HeKOHCoNnaoBaHe (PrHaHCKjCKe U3BjeLUTaje.

lNMpusamu3sayuja Apywmsa

[aHa 2. debpyapa 2007. roanHe Bnaga Penybnuke Cpncke ("Bnaga PC"), noTnucana je YroBop o
KynoBvMHM 1 npofaju akumja OpywTtsa (80% ykynHOr akumjckor kanutana [dpywTsa) ca npenysehem
OAO "HetTterazosass NHHoBaumoHHas Kopnopaums”, Mockea, Pycka Pepepaumja ("Kynay'"). Mopeg
akumja OpywTBa, YroBopoM O KymoBMHW W npodaju akumja ("Yrosop") cy npogarte v akuuje OpywTsBa
PadmHepuja yma a.g., Mogpuya u PaduHepuja HadbTe a.g., Bpoa. YroBopowm je gedumHucaHo ga he
Kynau o6e36jegut ucnnaty Bnagn PC y wusHocy opg 141,797,675 KoHBepTMOMNHUX Mapaka
(exBuBaneHT EUR 72,500,000) Ha ume npey3etux obaBe3a [pywTBa Koje cy Oune npeamer
Kyrnonpopgaje npema Yroeopy, a Aa he Bnaga PC, 6e3 HakHage, nammputn cee obasese [pyLliTBa koje
cy bune npeameT Kyrnonpogaje, Koje npesa3wnase YyroBopoM JdedwuHucaHm msHoc of 141,797,675
KoHBepTnbunHmnx mapaka.

HakoH pobujakba opobpetba CBUX HagnexHux WHcTuTyumja Penybnuke Cprncke u BocHe wu
XepueroBuHe, AaHa 25. jaHyapa 2008. rogvHe uM3BpLUEHa je W perucrtpauuja NpomjeHe BRacHUYKe
cTpykTtype OpywTtBa y OcHoBHOM cyay y Bawoj Nyumn (Pjewere 6poj 1-10073-00), a Ha OCHOBY KhoUre
aKkumoHapa Ha gaH 18. centembpa 2007. roguHe.
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29.

30.

KAMWUTAI (HacTaBak)
Ocmanu kanumarn

Octanu kanutan OpywTtBa usHocu 3,207,023 KoHBepTMOUNHE Mapke, M LernoKyrnHo ce OOHOCK Ha
ocTanu kanuTtan dopmupaH y cknagy ca MefhyHapogHum padyHOBOACTBEHMM cTangapaom (IAS) 1
"lNpe3eHmayuja ¢huHaHCUjcKuX u3gjewmaja”, KojuM ce npegsuha ga nNpomjeHe Ha KanuTany y obnuky
KOHTpMOYyLMje BehrHCKOr BrnacHuka kanutana [pylwTBa Wnu MoBe3aHuX ApyliTaBa koja 3ajegHo ca
BehMHCKMM BRacHMKOM HacTynajy Kao BNacHUUM, KHWrOBOACTBEHO €BUAEHTMPajy Ha nosuuujama
ocTtanor kanuTtana. Hanwe, HaBegeHu octanu kanutan je cdopmupaH y Toky 2013. rogmHe, u TO Ha
OCHOBY OCTBapeHMX MOBOSbHUjUX YCroBa KkpeguTupawa M GeckamaTHOr npogyxewa poka nosparta
aujena npunagajyhnx kamata, a Ha OCHOBY M3MmjeHe yroBopHux obasesa namehy [dpywitea u kpegutopa
(BehmnHckor BnacHuka matuyHor apywTtea - OAO "3apybexHedTb" MockBa, Pycka denepaumja), koju
HacTyna kao BehuHcku BnacHuk [dpywtea.

Hanme, n3BpLueHO je NponoHrMpake nospata rnaBHULE KPeauTHUX obasesa NMo OCHOBY ABa KpeawuTta
(HanomeHa 31,a n 6), ykynHor naHoca 12,295,825 KoHBepTubunHmx mapaka, 1 TO Ha Ha4uH Aa je pok
noeparta npogyxeH Ao 4. oktobpa 2027. roavHe, y3 CMakewe MNnoctojehe kamaTHe cTone wucnopg,
TPXMLWHKUX ycnosa (1% roavwmse). MNapanenHo ca rmaBHULOM, U3BPLLEHO je 1 NMPOMOoHrMparke nosparta
npunagajyher gujena gocnjene kamarte ykynHor nsHoca 2,055,662 KoHBepTubunHe mapke (HanomeHa
31, au 6), u To go 4. oktobpa 2027. rognHe, beckamaTHo.

Peearnopu3sayuoHe pesepee

PeBanopusaunoHe pesepBe koje Ha pgaH 31. pgeuembpa 2013. roguHe wsHoce 26,440,118
KoHBepTnbunHnx mapaka, ogHoce ce Ha pesepBe HacTane Kao NMo3UTUBHU edekTU UHTEepHe npoLjeHe
BpWjedHOCTN HemMaTepujanHnx ynarawa, HEKpeTHUHa, NocTpojera n onpeme n3 2002. roamHe, Kao u Ha
edekTe npoujeHe dep BpUjeQHOCTM HEKPETHUHA, NOCTpojewa 1 onpeme [pyliTBa ca CTakeM Ha AaH
naH 1. jaHyapa 2011. roguHe 1 31. geuembpa 2012. roguHe (HanomeHa 3.6 u 3.8).

Peesanopu3sayuoHe pe3depsge 00 uHsecmuyuja

PeBanopusaunoHe pesepBe of MHBECTULMja Koje Ha AaH 31. geuembpa 2013. rogmHe naHoce 2,436,138
KoHBepTuMOUNHMX Mapaka (HeraTMBaH cango) npeacTaBrbajy HeratuBHe edpekte npomjeHe dep
BpMjegHOCTM (DMHaAHCKjCKe UMOBUHE pacnofoXuse 3a npoaajy, a koje je [pylTBo Npu3Hano Ha OCHOBY
yTBpheHe cep BpujegHOCTN (DUHAHCUHCKE MMOBWHE PacnosfioXMBe 3a NPOAajy Ha AaH cacTaBribama
PUHAHCHjCKUX U3BjeLLTaja.

OYTOPOYHA PE3EPBUCAHA
Y KoHBepTMOMNHUM Mapkama
31. peuembap 31. peuembap
2013. 2012.
Pesepucarba 3a beHeduLmje 3anocneHnx 262,823 360,791
262,823 360,791

KpeTatba Ha fyropoyHuM pesepBucarwuma y nocnosHoj 2013. n 2012. roamHn cy 6una crbeaeha:

Y KoHBepTUOMNHMM mMapkamMa
FoavHa koja ce 3aBpluaBa
31. peuembpa

2013. 2012.
Cratmbe, 1. jaHyap 360,791 329,963
PesepBucara 3a beHeduLmje 3a 3anocrnieHe No OCHOBY
akTyapckor obpadyHa 7,981 77,388
YKuHyTa pesepBucama y KopucT Npuxoaa Ha ume ncnnaheHmnx
OoTNpeMHuHa (HanomeHa 15) (105,949) (46,560)
Crame, 31. peuembap 262,823 360,791
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31 OYroPOYHE OBABE3E
Y KoHBepTUOGMNHUM Mapkama
31. peuembap 31. peuembap

2013. 2012.
HyropoyHe obaBese:
- obaBe3e No OCHOBY AYropoOYHMX KpeauTa npema nose3aHom
nuuy 9,641,402 -
- obaBe3e No OCHOBY AyropoYHMX KamaTta npeMa noses3aHom
nuuy 1,503,061 -
- obaBe3e Mo OCHOBY AYropoYHOr KpeguTa 7,540,575 9,779,121
- obaBe3e No PMHAHCKjCKOM NN3NHTY 257,585 359,766
- penporpamupaHe nopecke obasese npema Mopeckoj ynpasu
Peny6nvke Cpncke 8,742,550 8,420,132
27,685,173 18,559,019
MwuHyc: Tekyhe gocnunjehe gyropoyHnx obasesa
- obaBe3e No OCHOBY AyropoYHOr KpeguTa (3,027,121) -
- obaBe3e No PMHAHCKjCKOM NN3NHTY (110,004) (102,181)
- octane gyropoyHe obase3se ([Mopecka ynpaBa penporpam) (1,051,014) -
(4,188,139) (102,181)
23,497,034 18,456,838
OetarbaH nperneq gyropoyHux obaeesa je gaT y HapegHoj Tabenu:
Tekyhe nocnujehe [yropo4xu guo
31. peuembap 31. geuembap 31. peuembap 31. neuembap
2013. 2012. 2013. 2012.
a) Obasese 10 y20poyHUM Kpedumuma rpema
roge3aHoM npasHoM JTuly :
- OAO "3apybexHedTb" MockBa, Pycka
depepaumja - - 9,641,402 -
6) Obasese 1o dy20poyHUM KamMamama rnpema
roge3aHoM npasHoM JTuly :
- OAO "3apybexHedTb" MockBa, Pycka
depnepauyja - - 1,503,061 -
8) Obase3se 1o dy2opoYHOM Kpedumy:
- " Banca Intesa " MockBa, Pycka ®enepauuja 3,027,121 - 4,513,454 9,779,121
2) Obase3se Mo hUHAHCUJCKOM NTU3UHRY:
- VB Leasing g.0.0., Capajeso 43,206 40,712 119,579 162,784
- UniCredit Leasing a.0.0., CapajeBo 66,798 61,469 28,002 94,801
110,004 102,181 147,581 257,585
0) Ocmarne dyzopoyHe obasese:
- PenporpamupaHe nopecke obasese npema
Mopeckoj ynpasu Penybnuke Cpncke 1,051,014 - 7,691,536 8,420,132
4,188,139 102,181 23,497,034 18,456,838

a) n 6) lyropoyHe obaBese npema NoBe3aHOM MPaBHOM fMLY MO OCHOBY AYrOpOYHUX KpeauTa v OyropovHUX
KamaTa, Koju Ha gaH 31. geuembpa 2013. rogunHe, nsHoce 9,641,402 KoHBepTubunHe mapke, 0ogHOCHO
1,503,061 KoHBepTMOMNHY MapKy, ogHOce ce Ha obaBe3e MO rmaBHMUM M npunagajyhoj kamatn no
OCHOBY ABa YroBopa O KpeauTy:
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31.

)

B)

LOYrOPOYHE OBABES3E (HacTaBak)

HaHa 8. neuembpa 2008. roguHe, OpywTBy je ogobpeH kpeamT Ao nsHoca og 7,823,320 KoHBepTUOMIHNX
Mapaka (eksuaneHT EUR 4,000,000), og ctpaHe nosesaHor nuua OAO "3apybexHedTb" Mocksa, Pycka
depepaumja ca kamatHom ctonom 6M EURIBOR+5% roguwhe. [JonyHckom carnacHowhy gocnujehe
rmaBHuLe je ogpeheHo Ha paH 4. oktobap 2027. rogvHe, [OK je KamaTHa cTorma cMmakweHa Ha 1%
roavwse. [pywTBo je Ha ocHoBy |AS 39 m3BpwNO obpayvyyH amopTusoBaHe BPWjeQHOCTU OYropoyHe
obaBe3e MeTogoM edeKTUBHE KamaTHe CTone, Te je amMOopTM30BaHa BPWjeQHOCT rNaBHWLE Ha AaH
31. peuembap 2013. rognHe y NocrnoBHMM eBuaeHumjama Opywtea nsHocuna 6,135,114 KoHBepTUOUIHMX
Mapaka. Takohe, HaBegeHOM [oOMyHCKOM carfnacHowhy je u pocrmuvjehe Tekyhe kamarte, Kkoja je
nocnujesana Ha nnahawe 25. geuembpa 2013. roguHe, 6eckamaTHO NpPONoHrMpaHo Ao 4. oktobpa 2027.
rognHe. ObaBe3a NO OCHOBY KamaTe Koja je HaBedeHOM AOMyHCKOM carnacHowhy nponoHrupaHa 3a
Hanmnaty y 2027. roguHW, je y MOCMOBHMM eBuAeHumjama [pylwiTBa eBMAEHTUpaHa Kao AyropovHa
obaBe3a No OCHOBY kamaTta U teHa aMopTU30BaHa BPWUjeAHOCT MeTOAOM edeKTMBHE kamaTHe cTorne Ha
naH 31. geuembap 2013. nsHocu 1,464,390 KoHBepTUOMMHUX Mapaka.

HOana 14. centem6pa 2010. roavHe [OpywTBy je opobpeH kpeauT Ao u3Hoca of 2,933,745
KouBepTnbunHmx mapaka (eksuBaneHt EUR 1,500,000) op ctpaHe nose3aHor nuua OAO
"3apybexHedTb" MockBa, Pycka ®epepauuja, ca kamaTHoM ctonom 5.5% roguwre. Kpeaut je
HaMujeweH PEKOHCTPYKUUjU 1 pa3Bojy Mpexe 6eH3uHckux cTanuua y Penybnuum Cpnckoj. JonyHckom
carnacHowhy gocnujehe rmaBHuue je ogpeheHo Ha aaH 4. oktobap 2027. roguHe, AOK je KamaTHa cTona
cmaweHa Ha 1% roguwre. [OpywTBo je Ha ocHoBy IAS 39 wusBpwwuino obpadyH amopTusoBaHe
BpUjeaHoCTM ayropovHe obaeese MeToaoM edekTUBHE KaMaTHe CTone, Te je amopTu3oBaHa BpUjeaHoOCT
rmaBHuLe Ha aaH 31. geuembap 2013. roamHe y NocrnoBHUM eBuaeHumjama OpywTtea nsHocuna 3,506,288
KoHBepTnbunHmx mapaka. Takohe, HaBegeHOM JONyHCKOM carnacHowhy je n gocnujehe Tekyhe kamarte,
Koja je gocnujeBana Ha nnahawe 25. geuembpa 2013. roguHe, 6eckamaTHO NPOSIOHIMPaHo Ao 4. okTobpa
2027. roamHe. Ob6aBe3a nNo OCHOBY KamaTe Koja je HaBedeHOM JOMYHCKOM carnacHoLhy nponoHrnpaxHa 3a
Hannaty y 2027. roguHu, je y NOCMNoBHMM eBuaeHumjama [pyliTBa eBMOEHTMpaHa Kao AyropoyHa
obaBe3a No OCHOBY KamaTta U HeHa aMopTU30BaHa BPWjeQHOCT METOAOM edeKTUBHE KamaTHe CTone Ha
naH 31. geuembap 2013. nsHocu 38,671 KoHBEPTUOUIHY Mapky.

Ob6aBe3e No OCHOBY AyropoyHOr Kpeauta, ca ctaweM Ha gaH 31. geuembpa 2013. rogvHe, y UsHocy of
7,540,575 KoHBeEpPTMOUNHMX Mapaka, npeacTaBrbajy obaBese Nno OCHOBY yroBopa O KpeauTy NoTnuMcaHor
ca “Banca Intesa”, MockBa (Pycka ®enepauuja), gaHa 9. jyHa 2011. roguHe. YroBopom je aeduHucaHa
kamaTtHa cTtona y BucvHn 3M EURIBOR, yBehaHa 3a mapxy of 4.75% roguwhe n Kpajbum poKoM
Bpahana cpeacTasa y nepuogy og 60 mjeceum og AaHa nnacmaxa. [oBpaTt kpeauTHUX CpeacTasa BpLUK
ce y 13 jegHakux ynnaTa, a NpBW aHyuTeT AocnjeBa Ha 3aAHu AaH OCMOr KamaTHOr nepuoga (KamaTHu
nepuog je nepuoa of 3 mjeceua u NpBM KamaTHU Nepuod novnkwse Tehu of AaHa noTnvcuBara yroBopa),
cBe ocTarne ynnare AoCnuvjeBajy Ha 3aAtbu AaH peneBaTHOr kamaTHOr nepuoaa.

[yropoyHe obaBe3e Mo OCHOBY (hMHAHCKMjCKOT NM3MHra koje Ha gaH 31. geuembpa 2013. rognHe usHoce
257,585 KoHBepTUOUNHMX Mapaka, ce y Hajsehem gujeny y naHocy og 162,785 KoHBepTubUnHmx mapaka
ogHoce Ha obaBe3e Mo OCHOBY Tpwu yroBopa notnucaHa y Toky 2012. roguMHe 3a HabaBKy NYTHUYKUX
Bo3una ca VB Leasing g.0.0., CapajeBo (gBa yroBopa 0 NM3uHIy ca pokoMm oTnnate of 5 roavHa v jeaaH
yroBOp ca pokoM oTnnare of 4 roguHe). [Nopen HaBegeHor, npeoctany ano obasesa y usHocy oa 94,800
KoHBepTuBUIHMX mMapaka, OfHOCK Ce Ha AeceT yroBopa noTnucaHux y Toky 2010. rognHe 3a Habasky
nyTHUYKMX Bo3unna ca UniCredit Leasing g.0.0., CapajeBo ca pokoM oTnnaTe of neT roguHa.
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31

a)

OYroPOYHE OBABE3E (HacTtaBak)

Capawna BpujegHocT byayhnx oanvea no ocHoBy obaBesa 3a NMM3uHr, Kao 1 n3Hoc byayhmnx ognvea no
nepuoavma npukasaHu cy y creegehoj tabenu:
Y KoHBepTUOMNHMM Mmapkama
31. peuembap 2013.

Capawma
BpujeaHOCT
MuHumanHa MUHUMaNHUX
BpujeaHOCT NVU3UHT
nusunHra pata
Hocnujesa 3a nnahamse:

- 00 jeaHe rognHe 123,932 110,004
- 0f jeQHe roguHe Oo neT roguHa 157,984 147,581
281,916 257,585
MuHyc: 6yayhu TpoLKoBm kpeauTmpama (24,331) -
Capawha BpyjeAHOCT MUHUMAINHMX paTa nM3uHra 257,585 257,585

YKIbyueHo y chuHaHcujcke useewmaje Kao:
- Tekyha gocnujeha 110,004
- AyropoyHa obaBesa 147,581
257,585

PenporpamupaHe nopecke obae3e npema [lopeckoj ynpasu Penybnuke Cpncke (“lNopecka ynpaBa
PC") ca crawem Ha pgaH 31. geuembpa 2013. rognHe usHoce 8,742,550 KoHBepTubunHmx mapaka, u
ogHoce ce Ha penporpamupaHe nopecke obasese [pywTtea npema Nopeckoj ynpasu PC, a no ocHoBy
Cnopasyma 0 HaunHy pecTpyKTyupara nopeckux obasesa nornucaHor ca Nopeckom ynpasom PC gaHa
18. aBrycta 2008. rogunHe.

lMoyeTak M pok oTnnate MO OBOM YroBopy Cy u3MujeweHu Pjewerwem o usmjeHu Pjewena 6poj
06.05/411-35-2/11 op 11. jyna 2011. rogunHe. Mopecke obaBe3e cy penporpammpaHe Ha pok og 12
roguHa ys rpejc nepuog og 7 rogvHa u pok otnnarte of 60 jegHakMx MjeCeyHux parta, NnouveBLUM of
1. jyna 2014. roguHe. Y cknagy ca ogpegbama IAS 39 “@PUHaHCUjCKU WHCTPYMEHTUW: Mpu3HaBake 1
oamepaBane”, pernporpamupaHa nopecka obaBesa BpefHOBaHa je N0 aMOPTU30BaHO] BPUjeaHOCTM Y3
npumMjeHy metoaa edekTVBHE KamaTHe CTone.

PouHocT gocnujeha otnnata gyropoyHux obaeesa:
Y KoHBepTUOMNHMM Mapkama
31. peuembap 31. peuembap

2013. 2012.

Tekyha pocnunjeha gyropoyHnx obasesa 4,188,139 102,181
M3wmehy jegHe n asuje rognHe 4,087,985 2,112,448
Mamehy aBuje n Tpu rogmHe 2,675,078 6,796,350
M3mehy Tpu 1 4yeTnpu roguHe 1,051,014 4,695,863
Mamehy yetnpn n net rognHa 1,051,014 3,950,947
HakoH neTt roanHa 14,631,943 901,230
YKyMnHO AyropoYvHU MO KpeauTa 1 ocTanmx AyropoyHmx obasesa 23,497,034 18,456,838
27,685,173 18,559,019
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32.

33.

KPATKOPOYHU KPEOUTU
Y KoHBepTUOGMNHUM Mapkama
31. peuembap 31. peuembap
2013. 2012.

KpamkopoyHu kpedumu 00 nose3aHux npasHUX uya:
- OAOQ "3apybexHedTb" Mocksa, Pycka ®enepauuja - 13,099,674
- OAO "Hedreraszosas MHHoBauwmoHHasa Kopnopauusa", Mockea,

Pycka ®enepauuja 1,113,520 1,113,490

1,113,520 14,213,164

KpaTkopo4Hu KpeauT of noBes3aHor npaBHOr nuua y nsHocy og 1,113,520 KoHBepTMOUIHMX Mapaka ce
ogHocy Ha obaBese Mo OcHoBY kKpeguTa of nosesaHor nuua OAO "HedTerasoeas VIHHOBauuoOHHas
Kopnopauus", Mocksa, Pycka ®epepauumja y nsHocy og 1,111,011 KonseptnbunHmux mapaka (rnaBHuua
ayra) n obaBesa No OCHOBY kamaTe Ha HaBefeHu KpeauT y nsHocy og 2,509 KoHBepTubunHmx mapaka.
[aHa 6. jyna 2012. roguHe, OpywTBy je ogobpeH kpeauT oo nsHoca og 50,851,580 KoHBepTnbMnHux
mapaka (ekBuBaneHT EUR 26,000,000) og ctpaHe noesaHor nuua OAO "Hedteraszosas
MHHoBauwmoHHas Kopnopauums”, Mocksa, Pycka ®enepauuja, ca kamatHom ctonom 6M EURIBOR+7.1%
rogvwme. Kpeaut je HamujeweH MHBECTMLMOHMM akTuBHocTMMa Y Penybnvum Cpnckoj. YroBopowm je
neduHncaHa obasesa [pywTBa 0 nnahakwy nNpoBu3vje 3a AaBakwe Kpeguta y M3Hocy of 1.2% Ha
yKynaH U3Hoc ogobpeHmnx KpeamTHUx cpeactasa. Ha gan 31. geuembpa 2013. roanHe, HeNnoByYeHU Ano
cpeactaBa No OBOM kpeauTty wsHocu 49,740,569 KoHBepTMOMNHMX Mapaka (ekBuBaneHT EUR
25,431,949). JonyHckom carnacHowwhy, Koja je notnucaHa AaHa 2. geuembpa 2013. roguHe, gocnunjehe
rnaBHuLe je oapefheHo He kacHuje og 25. centembpa 2027. roguHe

OOBABIbAYU
Y KoHBepTUOMNHUM Mapkama
31. peuembap 31. peuembap
2013. 2012.

[obaBrbauu:

- NoBe3aHa npaeHa nuua
- y 3eMIbyu
- Y MIHOCTPAHCTBY

42,694,278
5,976,919
358,027

34,295,501
4,669,343
3,204

49,029,224

38,968,048

O6age3se npema fobaBrbaynma cy HekamaToHOCHe. [pylwTBO peoBHO n3Mupyje cBoje obaBese npema
pobasrbayvnma. [JpyliTBO UMa NonuTuke yrnpasrbarwa UHaHCUjCKMM pusuumma kako 6y ocurypano aa

ce obaBese nnahajy y yroBOpeHVM poKOBMMA.

CrtapocHa cTpykTypa obaBes3a npema gobaerbaumma Ha gad 31. geuembpa 2013. n 2012. roguHe je

crbeneha:
Y KoHBepTUOMNHUM Mapkama
31. peuembap 31. peuembap
2013. 2012.
0-30 gaHa 41,702,369 31,393,121
31-60 paHa 804,431 423,331
61-120 paHa 694,791 591,143
121-180 paHa 380,064 251,128
181-270 paHa 227,536 123,168
271-360 paHa 58,860 87,739
npeko 360 gaHa 5,161,173 6,098,418
49,029,224 38,968,048

MpocjeuHn nepuog nnahawa obaBesa gobasrbaynma y roguHu Koja ce 3aBpLuaBa Ha AaH 31. geuembpa

2013. roavHe je 6uo 59 paHa (2012. roguHa - 60 gaHa).
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34.

35.

OCTAINE KPATKOPOYHE OBABE3E
Y KoHBepTUOGMNHUM Mapkama
31. peuembap 31. peuembap

2013. 2012.

ObaBe3se 3a 3apaje 1 HakHage 3apaga 459,171 533,222
ObGaBe3se 3a nopese n JonpuHoce Ha 3apage 332,805 374,670
ObGagBe3se 3a nopese, LapuHe 1 gaxbuHe Ha TepeT TPOLLKOBa 201,971 158,835
ObGaBe3e No ocHOBY nopesa Ha Jobut 427,174 -
ObGaBe3e no ocHOBY kamara 7,933,150 7,967,175
O6aBe3e npema 3anocneHnMma 21,561 22,018
ObGaBe3e no ocHOBY yroBopa o ajeny 1,750 4,520
Ocrtane obasese 613,264 53,211
9,990,846 9,113,651

Octane obaBsese koje Ha gaH 31. geuembpa 2013. roguHe, nsHoce 613,264 KoHBepTubunHe mapke, ce
y Hajpehem aujeny y usHocy op 539,921 KoHBepTuOUNHy mapky ogHoce Ha obaBe3e Mo OCHOBY
popartHo yTBpheHux nopeckux obaeesa. Havmme, HakoH obaBrbeHe KOHTporne obpadyHa v nnahawa
anpekTHux nopesa [OpywTBa gaHa 12. jyna 2011. roguHe [lNopecka ynpasa Penybnuke Cpncke je
poctasuna OpywTtBy Pjewene 3a nnahawe yTBpheHe nopecke obaBese, npema kojem je [pylTBO
AyXHO Aa ynnaTu Ha ume yTepheHnX AoAaTHUX QUPEKTHUX Nope3a 1 pasHuX penybnnyuknx Takeu ykynaH
nsHoc opg 1,755,323 KoHBepTnbuMnHe mapke, og Yera ce 1,353,329 KoHBepTMOMNHUX Mapaka ogHoCK Ha
rnaBHuUY ayra, a u3Hoc og 401,994 KoHBepTnbunHe mapke Ha kamaTte 3a HebnaroBpemeHo nnahawe
nopecknx obaBesa. [pylWITBO Ce Xanuno Ha HaBedeHo Pjewere, 1 nogHujeno je Tyxby npoTtus
HagnexHor MuHuctapcTBa dwmHaHcuja Penybnuke Cpncke y Kojoj je [pyLTBO LjernoKynHO OCnopunio
HaBefdeHe Hanase [Mopecke ynpaBe Penybnuke Cpncke. JaHa 21. chebpyapa 2012. roauHe, Mopecka
ynpaBa Penybnuke Cpncke je focTaBuna pjellere O OAnarawy M3BplLUeHa pjellera 3a nnahawe
yTBpfleHe obaBe3e NO OCHOBY MPETXOAHO HaBegeHux A[odaTHo yTBpheHnx obasesa Mo OCHOBY
OUPEKTHUX nopesa 1 penybnuyknx Takcy go koHavyHe oanyke OkpyxHor cyaa y bamwa Jlyun. Oana 25.
HoBembpa 2013. roguHe, OkpyxHu cyg y bawa Jlyum je goHno MNpecyay KojoM je OjenNnMMUYHO yBaxuo
TyxOy [pywTBa, Te ocnopuo akT [lopecke ynpaBe Penybnuke Cpncke. lNpecygom je [OpywTBy
notepheHa obaBesa nnahawa AogaTHO yYTBpPHEHUX AOMPEKTHUX nopesa y u3Hocy of 539,921
KoHBepTnbunHy mapky (rmaBHuua u ano npunagajyhe kamaTte), AOK je 3a ocTaTak M3HOca 40AaTHO
yTBpheHnx nopeckmx obaeesa [pywTBo ocrioboheHo o nnahama.

NACUBHA BPEMEHCKA PA3NPAHNYEHA
Y KoHBepTMOMNHUM Mapkama
31. peuembap 31. peuembap

2013. 2012.
YHanpwujen obpayyHaTy pacxoam nepvoga 78,990 19,367
Pa3rpaHuyeHe ynasHe n nsnasHe aBaHcHe paktype 3a notpebe
obpauyyHa NAOB (HanomeHa 28) 594,623 -
PesepBucara no ocHOBY A0AAaTHO YTBPHEHUX NOPECKMX
obase3sa (HanomeHa 11) 1,848,870 -
Pa3srpaHuyeHe ynasHe n usnasHe aBaHcHe dpaktype 3a notpebe
obpauyHa NAB 146,051 501,534
Octana nacuBHa BpeMeHcKa pasrpaHuyera 79,938 125,760
2,748,472 646,661
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36.

a)

B)

NOPE3 HA NOBUTAK

KomnoHeHme nopesa Ha do6umak

a) Tekyhu nope3 Ha gobutak dpywTea
©0) OanoxeHn nopesu:
— Cmatbehse 0ANoXeHNX nopeckux obasesa

"HECTPO NETPOIT" A.l., BAIbA JTIYKA

Y KoHBepTUOMNHMM MapkamMa
FoguHa koja ce 3aBpLuiaBa
31. peuembpa

2013. 2012.
KopuzoeaHo

(427,174) -
201,302 785,731
(225,872) 785,731

Ycaznawaeame nopesa Ha do6umak u npou3eoda pe3ysumama rocsiogara rnpuje ornopesusara

u npornucaHe rnopecke cmorne:

Hobumakl(aybumak), npuje onope3usar-a

Mopes Ha pobuTak no ctonu og 10%

Mopeckmn ecbekaT pacxopga/npuxona Koju HUCY NpU3HaTH Koa
oppehuBama onopeanse 4o0OUTU

VckopuwheHn nopecku kpeaut

lMope3 Ha dobumak

OpnoxeHe nopecke o6aBese

MNpuBpemeHe pa3nuke Ha HEKPETHUHaMa U ONpemu:
Crame, 1. jaHyap
- NO3NTMBHK edPeKTH NpoLjeHe BpUjeqHOCTN CTanHe NMOBUHE

Cwmarsere npeko bunaHca cmara
HeratnBHM edeKTn nNpoLjeHe BpujeqHOCTH CTanHe UMOBMHE

Cmarser-e npeko bunaHca ycrjexa:

MpvBpemeHe pasnuke 3a TPOLLKOBE amopTu3aumje
HeratuBHu edekTun npoLjeHe BpujeaHOCTU CTarHe UMOBUHE

Crame, 31. geuembap

Y KoHBepTUOMNHMM Mapkama
FoauHa koja ce 3aBpluiaBa
31. peuembpa

2013. 2012.
Kopueosa+o
267,036 (10,045,548)
26,704 (1,004,555)
481,804 1,130,564
(81,334) (126,009)
427,174 -

Y KoHBepTUOMNHMM Mapkama
FoauHa koja ce 3aBpluaBa
31. peuembpa

2013. 2012.
KopueosaHo

1,872,579 4,377,950
- 854,223
- (2,573,863)
(233,531) -
- (785,731)
(233,531) (3,359,594)
1,639,048 1,872,579
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37. TPAHCAKLUWUJE CA MOBE3AHUM NMPABHUM JIULIMMA
Crbefeha canga notpaxuBakwa U obaBesa cy mpousaluna u3 TpaHcakumja obaBrbeHnx ca noBesaHuM
niumma:
Y KoHBepTUGMNHUM mapkama
31. peuembap 31. geuembap
BUNAHC CTAHBA 2013. 2012.
AKTUBA

a) latu aBaHc 3a 3anuxe u ynyre:
- OAO "Hedrteraszosas MHHoBaumoHHasa Kopnopauusa", Mockea,

Pycka ®egepaumja 12,498 65,618
6) MoTpaxnBawa oA Kynaua:
- PacbuHepnja HadpTe a.4., bpog 45,483 6,609
- PadmHepuja ymba a.4., Mogpuua 53,763 74,240
- Ontuma pyna g.o.0., bawa Jlyka 14,895 29,070
- 3HCM - BJ1K g.0.0., Bpog 8,980 7,928

123,121 117,847

B) KpaTkopo4Hu buHaHCcuKjcku nnacMaHm :
-Hectpo Caea g.0.0., 3agap, Penybnuka Xpeartcka 164,701 155,065
YKyrnHo nompaxueara 300,320 338,530
NACUBA
a) O6aBe3e No Ayropo4YHUM KpeguTuma:
- OAO "3apybexHedTb" Mocksa, Pycka ®enepaunja (9,641,402) -
6) O6aBe3e No AYropoYHMM KamaTama:
- OAO "3apybexHedTb" Mocksa, Pycka ®enepaunja (1,503,061) -
B) O6aBe3e N0 KPaTKOPOUYHUM KpeauTuma:
- OAO "3apybexHedTb" Mocksa, Pycka ®enepaunja - (13,099,674)
- OAO "Hedterasoeasi lHHoBaumoHHas Kopnopauus”, Mocksa,

Pycka ®enepauuja (1,113,520) (1,113,490)

(1,113,520) _ (14,213,164)

r) O6aBese npema go6aBrba4ymma:

- Ontuma pyna g.o.0., bawa Jlyka (37,084,322) (27,355,362)
- PadmHepuja yrba a.4., Mogpuua (608,773) (945,233)
- OAO "Hedrerasosasi lhHoBaumoHHasa Kopnopauusa", Mockea,

Pycka ®enepauuja (22,569) (41,659)
- PadmHepuja HadTe a.4., bpog (4,978,614) (5,953,247)

(42,694,278) _ (34,295,501)

A) O6aBese 3a kamarty:

- PadhmHepuja HadTe a.a., bpog (7,933,051) (7,933,051)
YKkynHo obasese (62,885,312) (56,441,716)
Obaesese, Hemo (62,584,992) (56,103,186)
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37.

38.

TPAHCAKUWUJE CA NMOBE3AHUM NMPABHUM JIMLIMMA (HacTaBak)

BUNAHC YCNJEXA

npuxoau

a) MNpuxoaun on npoaaje pobe:

- PadmHepwja HadTe a.4., bpog

- PacmHepuja ympa a.a., Mogpuya
- Ontuma pyna g.o.o., bawa Jlyka
- 3HCM - BJIK g.0.0., bpoa

6) Mpuxoau oA npopaje ycnyra:
- PadmHepuja ymba a.4., Mogpuya
- Ontuma pyna g.o.o., bawa Jlyka

B) OcTtanu npuxoam:
- Ontuma pyna g.o.o., bawa Jlyka
- Hectpo CaBa g.0.0., 3apap, Penybnuka Xpeatcka

YKynHo ripuxodu

PACXOAau

a) HabaBHa BpujegHOCT npoaarte pobe:
- OnTuma pyna g.o.o., bawa Jlyka

- PadmHepuja ymba a.4., Mogpuya

6) Octanu n hmHaHcujcku pacxoam
- OnTuma pyna g.o.o., bawa Jlyka

- OAO "Hedterasoas NHHoBauwmoHHasa Kopnopauus", Mocksa, Pycka

depepauyja

- OO0 "3apybexHedTecTporimoHTax" Mockea, Pycka ®epepaumja

YKynHo pacxodu

Pacxodu, Hemo

"HECTPO NETPOIT" A.l., BAIbA JTIYKA

TpoLwKOBU BPYTO NMYHUX NPUMaHa Kiby4yHor pykoBoaeher

ocobrba

3APAJA (I'YBUTAK) NO AKLIMJN

FoauvHa koja
ce 3aBpliaBa
31. peuembpa

Y KoHBepTMOMNHUM Mapkama

FoauHa koja
ce 3aBpLIaBa

31. peuembpa

FopauvHa koja
ce 3aBpLiaBa

31. peuembpa

2013. 2012.
133,920 165,995
311,169 288,568
65,964 76,832
21,095 7,847
532,148 539,242
- 5

2,124 2,212

2,124 2,217

10,146 -
9,636 10,576
19,782 10,576
554,054 552,035

(244,035,834)
(4,327,532)

(230,046,750)
(3,179,545)

(248,363,366)

(233,226,295)

(917,405) (89,961)
(77,766) (338,434)
(629,454) (649,841)
(1,624,625) (1,078,236)
(249,987,991)  (234,304,531)

(249,433,937)

(233,752,496)

(425,000)

(1,052,450)

Y KoHBepTUOMNHMM mapkama

FoauvHa koja
ce 3aBpLiaBa
31. peuembpa

FoauvHa koja
ce 3aBpLiaBa

31. peuembpa

[o6utak/(lN'ybuTak) obpayvyHcKor nepnoaa

MpocjevaH noHaepucaH 6poj nsgartmx akumja

[o6wutak/(ryburtak) no akumnju (OCHOBHM 1
paspujeheHn)

2013. 2012. 2012.
KopuzosaHo lMpemxodHo

uckasaHo
41,164 (9,259,817) (7,471,685)
4,009,274 4,009,274 4,009,274
0.0103 (2.3096) (1.8636)
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39.

40.

40.1.

NOTEHUWJANHE OBABE3E
Cydcku crioposu

[pylTBO CEe NOBPEMEHO jaBrba Kao TyXeHa CTpaHa y crioposuMa Koje Aobasrbayn Boge pagun Hannate
ayroBawa. Ha gaH 31. geuembpa 2013. rogvHe, [OpywTBO je BOAWNO CyACKe CMOPOBE paau Hannarte
CBOjUX MoTpaxuBawa y usHocy oa 4,720,842 KoHBepTubunHe mapke. VMIcToBpeMeHo, npouujerseHe
noTeHuujanHe obasese NO CYACKMM CMOpoOBMMA Y Kojuma je [ipyliTBO Ty)XeHa cTpaHa M3HOCe YKYMNHO
2,288,934 KoHBepTubuUnHe mapke, He ykrbydyjyhn edekte noTeHumjanHux 3aTe3Hnx kamarta u CyaAcKuX
TpowukoBa. Of HaBegeHOr N3HOCa CyACKUX CNOpoBa Koju ce Boae NpoTye [pyLluTBa, HajsHa4ajHWju U3HOC
ce ogHocu Ha Tyx06y 3N [lNonapa WHeecT coHa a.n., bawa Jlyka n 10 y M3Hocy op 1,738,934
KoHBepTMOUNHe Mapke.

Pykosoactso [pywTtea cmaTtpa Aa MCXOh HaBeAeHux crnopoBa Hehe mmaTtu matepujanHo 3HayajaH
yTMLaj Ha dmHaHcujcke nssjelwlTaje OpywTea y 6yayhHocTu, Te JpylwTBO HUje N3BPLUUIIO pe3epBucama
y duHaHcujckum wu3BjewTajuma 3a 2013. roguMHy MO OCHOBY NOTeHuMjanHux rybutaka Koju mory
npovcTehn U3 OBUX CYACKMX CNOPOBA.

Takohe, [pOTOKONOM O KHMrOBOACTBEHOM eBUAeHTUpawy MehycobHuMx obaBesa M noTpaxuBara,
nameny MuHuctapctBa cduHaHcuja Peny6nvke Cpncke n [pywiTtBa, noTnMcaHor gaHa 28. HoBembpa
2008. rogunHe, pedwmHucaHo je aa he Bnaga Penybnuke Cpncke vM3amMupuTuM MnM perynucatu cBse
obaBese [lpywTBa Koje ce ogHoce Ha nepuog o 17. centembpa 2007. roauHe, a Koje He cnagajy y
HoBe obaBese [pywTBa npousalune u3 pefoBHOr nocrnoBakwa HakoH 30. centembpa 2006. roguHe.
HaBegneHe oppen6e [lMpoTokona npeacTaBrbajy AoaartHy curypHocT [pywTBy fa Hehe npetpnjetu
HMKaKBe 3HayajHe rybuTke no OCHOBY CyACKMX CMOPOBA KOjU Cy €BEHTyasrlHO HacTanu rnpuje HaBegeHor
nepvopga.

ConudapHa jemcmea [pywmesa

OpywTBo je Ha ocHoBy Oanyke YnpasHor ogbopa 6poj YO-02-7506 -1/07 og 24. oktobpa 2007. roanHe
NpMXBaTUIIO KOPNOpPaTMBHO CONMMOAPHO jeMCTBO y Lurby obesbjefhera 3axTjeBa ,BeliekoHombaHke",
MockBa kao 3ajmogaBua no KpeguTHOM cnopasymy KojUM je [OroBOPEHO [OCTaBibake HOBYAHMX
cpeactaBa ca numutom go 20,000,000 EUR npepysehy OAO "Hedpreraszosas WMHHOBaLMOHHASA
Kopropauus", Mocksa, Pycka depepaumnja (MatuuHo npepysehe u BehuHCKkM BriacHuk [pyliTea).
Mopen HaeepeHor, [OpywTBO je Ha ocHoBy Opanyke YnpaeHor ogbopa 6poj YO-04-750 -1/08 op 4.
pebpyapa 2008. roguHe npuxBaTUIO [AOA4ATHO KOPMOpPaATMBHO COMUOAPHO jeMCTBO Y LUIby
ob6esbjehera 3axTjeBa ,BrewekoHombaHke", MockBa No kpeguMTHOM criopasymy KOjuM je JOroBOpEeHo
JocCTaBIbakbe HOBYaHUX cpeacTtasa MaTtuyHom npegysehy ca nummntom go 40,000,000 EUR.

Mopen HaeepeHor, dpywTBO je y CBOjCcTBY rapaHta npegano u 10 notnucaHux 6naHko MjeHuua kKao
obe3bjeheroe OKBMPHOr KpeauTa nosesaHor [pywTBa "Ontuma [pyna” Aa.o0.0., bawa Jlyka, kopa
nocnosHe 6aHke y Barwa Jlyum Ha nsHoc og 50,581,580 KoHBepTMOUNHMX Mapaka.

PUHAHCUJCKN UHCTPYMEHTMH

anaBrbaH:e Kanutanom

He noctoju chopmanHu okBup 3a ynpaBrbake pU3MKOM kanuTana [pywTea. YnpasHu ogbop OpywTsa
pa3maTtpa kanutanHu pusuk, Ha ocHoBama ybnaxasara puanka u ysjepewa ga he [pywtso 6utn y
MoOryhHOCTM Aa ogpXu NPUHLKMN CTanHOCTU MOCIOBawa, UCTOBPEMEHO Makcumusupajyhu nosehare
npoduTa akumMoHapa, Npeko onTuMuaaumje gyra n kanutana.

CTpykTypa kanutana [pywTtBa ykrbydyje kpeguTe (o6jawreHo y HanomeHnn 31 u 32), roTOBUHY WU
rOTOBMHCKE €KBMBAneHTe W KanmuTan Koju ce cacToju of akumjcKor kamutana, ocTarnor kanuTana,
pe3epBM W akymynupaHor rybutka. YnpasHu opbop [pywTBa npernega CTPYKTypy KanuTana no
notpebun. Ha ocHoBy Tor npernega [pyliTBO ypaBHOTEXaBa CTPYKTYpPY Kanutana npeKko HOBUX
OYyropoYHUX WHBECTUUMja, Kao M y3uMawa HOBUX Kpeauta wunu oTkyna nocTojehux. LljenokynHa
cTpaternja [pywTBa 3a ynpaBrbawe KanutaroM je HenpomjerweHa. He nocToje HuWKakBu eKCTEepHO
HaMeTHYTU 3axTjeBn No NUTakwy afeKkBaTHO kanuTana [pywTsa.
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40.

40.1.
40.1.1.

40.1.2.

40.1.3.

40.2.

PUHAHCUNJCKN UHCTPYMEHTMU (HacTaBak)

YnpaBrbawe kanutanom (HacTaBak)
Payuo ykynHe 3adyxeHocmu npema kanumary

MokasaTterbu 3agyxeHocTu [lpywiTBa ca cTakemM Ha Kpajy nepuoga ovnu cy crbegehu:

Y KoHBepTUOMNHUM Mapkama
31. peuembap 31. peuembap

2013. 2012.
3apyxeHocT (a) (20,056,143) (24,352,051)
[OTOBMHA U TOTOBUHCKN EKBMBANEHTN 1,449,398 2,041,062
Hemo 3adyxeHocm (18,606,745) (22,310,989)
Kanutan (6) 8,520,204 8,854,442
Payuo yKynHoz dyzoear-a rnpema kanumary 218.38% 251.98%

(a) [yroBawe ce 0OgHOCM Ha [AOyropoyHe W KpaTKOpOYHe KpeauTe, kao u Tekyha pocnujeha
ayropovHux obaeesa,

(©) KanuTan ykrby4yje akumjcku KanuTtan,octanu Kanutan, pe3epBe 1 akymynupaHu rybuTak.
3HayajHe padyyHogsodcmeeHe Monumuke y 8esu ca huHaHCUjCKUM UHCMpPyMeHmuma

3HavajHe payyHOBOACTBEHE MOMUTUKE W YCBOjeHa Hayena, ykrbyyyjyhu kpuTepujym 3a npusHaBatse,
OCHOBE Mjepera M OCHOBE Mpu3HaBakba MNpuMxoda M pacxoda 3a CBaky Kateropujy ¢uHaHcujcke
MMOBUWHe, (puHaHCKjcknx obaBe3a W kanuTana, fgeTarbHuje cy objawreHe y HanomeHn 3 y3
HeKoHconMaoBaHe hMHaHCKjcke n3BjeLuTaje.

Kameeopuje cbuHaHcujckux uHcmpymeHama

KaTteropuje conHaHCHjCKNX MHCTpYMeHaTa Cy npukasaHe y HapegHoj Tabenu:

Y KoHBepTMOMNHUM MapKkama
31. peuembap 31. peuembap

2013. 2012.
®PuUHaHCHjcKa MMOBUHa
KpeanTtu n notpaxueama (ykibyyyjyhu roToBUHCKE eKBUBanNeHTe
N FOTOBUHY) 15,212,648 10,732,913
duHaHcKjcka MMOBMHA pacnosioxmea 3a npoaajy 8,615,008 661,471
23,827,656 11,394,384
®duHaHcHjcke obaBe3e - N0 aMOPTU3OBaHOj BpUjeaHOCTH (77,018,517) (71,287,274)

LinrseBu ynpaBrbawa (PMHAHCHjCKMM pyU3numMma

Y CcBOM pedoBHOM nocroBakwy, [pywTBO je, Yy pasnuuuioMm obumy, UK3NoXeHo oppeheHum
(PUHAHCH|CKMM pU3NLMMa, U TO: TPXKMLLUHOM pU3mnKy (Koju obyxBaTa pu3nK oA MpOMjeHe Kypca CTpaHux
BanyTa, pu3vK o MpoMjeHe KaMaTHUX CToMa WU PU3NK O NPOMjEHEe LMjeHa), PU3UKY NUKBUOHOCTU U
KPEANTHOM PUBMKY.

Ynpasrbarwe pusmumMa y [pyliTBy je YCMjepeHO Ha MUHUMU3Vpare MOTEHUUjanHUX HeraTuBHUX

yTuuaja Ha (OMHAHCKJCKO CTakwe U nocnosawe [pywtea y cuTyaumju HenpeaBmMamBoCTU (OUHAHCUCKMX
TpXULWTA. YnpaBrbawe pusnymma geduHncaHo je padyyHoBoACTBEHMM nonuTukama [dpywtsa.
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40. ®UHAHCUJCKUN UHCTPYMEHTMU (HacTaBak)
40.2. LinrmseBu ynpaBrbawa (PUHAHCHjCKMM pyU3numMMa (HacTaBak)

[pywTBO He CcTyna y TpaHcakuuje ca usBegeHum (PUHAHCUjCKMM WHCTpyMEHTMMa (gepvBaTtvima), Kao
LUTO Cy CBOMOBM KamaTHMX cTona wnu copsapaun. [lopen Tora, 3a roguHy Koju ce 3aBpluaBa Ha AaH
31. geuembpa 2013. roamHe, [pyLUTBO HMje BPLUMMIO TproBake (OUHAHCUCKUM MHCTPYMEHTUMA.

(1) TpXAWHW PU3UK
(a) Pusuk o0 npomjeHe Kypca cmpaHux eanyma

Mako guo cBojux TpaHcakumja OpywTteo obaBrba y cTpaHum Banytama, pykoBOACTBO [pywTtea cmatpa
Aa [pywTBO HUje 3Ha4ajHO W3MOXEHO PU3MKY Of NPOMjeHe Kypca CTpaHuxX BanyTa MNpUINKoOM
nocrioBawa y 3eMib/ Y MHOCTPAHCTBY, jep yrinaBHOM obaBrba CBOje NMOCIOBHE TpPaHCaKuuje y NoKanHoj
Banytn (KoHBepTnbunHa mapka), kao n y EUR 3a koju je KoHBepTubunHa mapka BesaHa (OUKCHUM
BanyTHUM kypcom (1 EUR = 1.95583 KoHBepTMOMnHUX mapaka). Y cknagy ca HaBefeHWM, pykoBOACTBO
OpywitBa Huje BPLUMMAO aHanu3y OCjeT/bMBOCTM Ha MNpPOMjeHe Kypca CTpaHux BanyTa, M3y3eB 3a
npomjeHe USD jep nma ogpeheHe obaBese y Toj CTpaHOj BanyTu.

KrsmrosogcteeHa BpujeoHOCT huHaHCujcke MMoBUHe 1 obaBesa [pylTBa y CTpaHMM BanyTama Ha AaH
u3BjelliTaBama je croegeha:
Y KoHBepTMOMNHUM MapKkama

MmMoBuHa O6aBe3se
31. peuembap 31. peuembap 31. peuembap 31. peuembap
2013. 2012. 2013. 2012.
EUR 5,821 4,760 20,156,585 23,995,489
uUsD 767 - - -
6,588 4,760 20,156,585 23,995,489

(6) Pusuk 00 npomjeHe kamamHux cmona

[pylwITBO je N3NOXEHO pasHUM puU3nLMMa Koju, Kpo3 edekTe MpoMjeHa BUCUHE TPXMULLHUX KamaTHUX
cTona, ajenyjy Ha HheroB MHaHCUCKM MONOXaj U TOKOBE rOTOBUHE.

O63upom ga [pylwTBO HEMA 3Ha4ajHy KaMaTOHOCHY MMOBWHY, Npuxoau [pywTBa cy y 3Ha4ajHoj Mjepu
He3aBWCHW 0f MPOMjeHe TPXKULLHUX KamaTHUX cTona.

Pusuk OpywTtBa of npomjeHa dep BpUjeA4HOCTU KamaTHUX CTona MpPoOMCTMYe NMPBEHCTBEHO M3 obaBesa
MO OCHOBY MPUMIbLEHWX AYrOPOYHUX KpeauTa of MaTuyHor u nose3aHux npedyseha. Kpeautu
NPUMIbEHN NO MPOMjEHSBUBMM KaMaTHUM cTonmama wuanaxy [pylwTBO KamaTHOM pU3UKY TOKOBa
roToBMHE, AOK KpeanTn NpUMIbeHn No UKCHUM KamaTHUM cTonama uanaxy [OpyLTBo pusuky npomjeHe
BpPMjeQHOCTM KamaTHUX cTona. TOKOM roguHe Koja ce 3aBpwasa Ha gaH 31. geuembpa 2013. roguHe,
Hajsehn oMo obaeesa no kpeauTma 6mo je ca PUMKCHOM KamMaTHOM CTOMOM, AOK je MakW, anu 3HavajaH
auno obasesa, MMao NpOMjeHIbMBY KaMaTHY cTony Koja je Be3aHa 3a EURIBOR. Ob6aBese no kpegutuma
cy y ujenoctu y ctpaHoj Banytu (EUR).

[pylwTBO BpLUM aHanM3y W3NOXEHOCTU PU3UKY Of MPOMjeHe KamaTHWX CTOomna Ha AWHaMWYKOj OCHOBW
yaumajyhn y o003vp anTepHaTuBHe u3BOpe UHaHCupawa M peduHaHcupawa, npuje cBera 3a
ayropoyHe obaBese, jep OHe NpeacTaBrbajy Haj3HavajHWjy KaMaToHOCHY no3uuujy. [JpyLwTBO jow yBujek
He BpLUM CBON MNpoMjeHrbuBe 3a (UKCHY KamaTHy cTony unu obpHyTO, anu npeaysnma ofrosapajyhe
mjepe pagu obe3bjehera kpeamTa of 6aHaka nog NOBOSbHUjMM YCrOBUMA.

AHanusa ocjeTrbMBOCTM Ha NPOMjeHe KaMaTHUX cTona je ogpeheHa Ha OCHOBY M3MNOXEHOCTU KaMaTHUX
cTona HefepuBaTMBHMX WHCTPYMeHaTa Ha Kpajy u3BjellTajHor nepuoga. 3a NpOMjeHIbMBE KaMaTHe
cTone obaBesa, aHanusa je npunpemrbeHa nof NpPeTrnocTaBkoOM Aa je HensMupeHu usHoc obasesa Ha
Kpajy u3BjeLuTajHor nepvoga 61o HensMmpeH y TOKy Linjenor nasjewutajHor nepuoga.
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40.

40.2.

@)

@)

PUNHAHCUJCKU UHCTPYMEHTWU (HacTaBak)

LinrmseBu ynpaBrbawa (pHaHCHjCKMM pU3uumMmMa (HacTaBak)
TpPXULWHN PU3NK

AHanusa ocjemrbugocmu

Y cnyvajy pa je kamatHa ctona Ha obaBese no kpeaMtuma Ha gaH 31. geuemb6pa 2013. rognHe 6una
Beha/marwa 3a 10% Ha roguwHeM HMBOY, Y3 OCTane HenpomujeneHe Bapuvjabne, HeTo AobuTak
[pywTBa 3a rogunHy Koja ce 3aBpluaBa Ha aaH 31. geuembpa 2013. roanHe 6uo 61 Behn/marn 3a n3Hoc
on 151,664 KoHBepTnbunHe mapke (2012. roguHe —128,965 KoHBepTMOMNHMX Mapaka), kao pesynrat
Beher/mamer pacxoga kamara.

(8) Pusuk 00 npomjeHe yujeHa kanumarna

Y ToKY 2013. roguHe, [pywTBO je M3MOXEHO PU3MKY Of MpOMjeHa LujeHa BNacHWYKUX XapTuja oA
BpujegHocTn o063vpom pga [pywTBO MMa 3HayajHa ynarawa KnacugukoBaHa Kao cpeacTsa
pacnonoxusa 3a npopaajy. Nlako ce HaBefeHa ynarawa ApXe BuUlle 3a cTpaTerujcke CBpxe, Hero 3a
CBpXe OHEBHOr TproBawa, y Cry4ajy npoMmjeHe LnjeHe BMaCHUYKUX XapTuja oa BpujegHocTn og 10% y
Nno3uTMBHOM (pacT) unn HeratueHOM cMmjepy (nag), peBanopusauuoHe pesepse of MHBecTuLMja 6u 3a
roavHy koja ce 3aBplwaBa Ha gaH 31. geuembpa 2013. roanHe 6une Behe/mane 3a M3Hoc of 243,614
KoHBepTubunHmnx mapaka (2012. roguHe —21,799 KoHBepTMOMNHNX Mapaka), kao pesyntaT Behe/mare
uujeHe BNacHUYKNX XxapTuja o BpUjeaHOCTH .

Takohe, [pywTBO je W3MOXEHO PpU3MKy NpoMjeHa uujeHa poba u ycnyra, jep ce cyo4yaBa ca
WHTEH3MBHOM KOHKYpPEHLMjoM y 06nacTu y Kojoj nocnyje.

Pu3uk nukBupHocTn

Ynpasreawe nukBugHowhy je ueHTpanu3oBaHO Ha Hueoy [pywTtBa. 3a ynpasrbawe pPU3MKOM
NMKBUOHOCTU OArOBOPHO je pykoBoAcTBo [pyLuTBa Koje je ycnoctasuno ogpeheHe npoueaype y Besu ca
OYrOPOYHNUM N KPATKOPOYHUM YNpaBrbakeM PUNKOM JNIMKBMAHOCTWU. [pylITBO CBOjOM WMOBUHOM U
obaBe3ama ynpaBrba Ha HauyuH koju My 00e3bjefyje 4a y CBakOM TPEHYTKY WCMyhaBa CBE CBOje
obaBese.

[pywTBO He pacronaxe AOBOIbHUM U3HOCOM BUCOKO MUKBUOHUX CPEAcTaBa (FOTOBMHA M FOTOBUHCKM
eKBMBamneHTW), jep uma npobnema y KOHTUHYMPaHOM MpUNUBY HOBYaHMX CpeacTaBa of peanusauuje
ycnyra koju omoryhaBa aa cBoje obaBese nsmupyje y poky gocnujeha.

[pywTBO HE KOpMCTU DMHAHCKjCKe aepuBaTe.
Y unrby ynpaerbaka puM3VKOM NUKBUAHOCTW, [pylwiTBO je yCBOjUNo hmHaHCKjcke MONUTUKE Kojuma je
neduHncaHa gucnepauja y HUBoMMa offyymBara npunvkom Habaeke ogpeheHnx gobapal/ycnyra. Osa

aucnepsuja je ob6esbujeheHa yTBphrBameM numuTa 40 KOjUX MojeguHa nuua unu opraHu y Opywtey
oany4yjy o Hekoj HabaBLm.
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40.

40.2.

@)

@)

®UHAHCUJCKUN UHCTPYMEHTMU (HacTaBak)
LinrmseBu ynpaBrbawa (PUHAHCHjCKMM pyU3numMMa (HacTaBak)
Pu3uk nukBnpgHocTH (HacTaBak)

PouHocT gocnjeha dmHaHcumjckmnx obasesa Opywtea Ha aaH 31. geuembpa 2013. n 2012. roguHe:

Y KoHBepTMGMNHMUM Mapkama

®uHaHcujcke obaBese

Ao 3 3-12 1-2 2-5 npeko 5
31. peuembap 2013. Mjeceua Mjeceum roguHe roguHa roguHa YKynHo
@uHaHcujcke obasese - no
amopmu308aHoj 8pujedHocmu:
Bes kamata 56,962,374 - - - - 56,962,374
ViHcTpymeHTM 1o BapyjaGuHoj - 47250645 5,189,986 2,016,516 795,692 12,252,839
KamaTHoj cTonu
M:fgr‘l’l}l’“"e”m 10 hVIKCHO] KaMaTHO] - - 122,958 491,833 9,011,152 9,625,943
YKynHo 56,962,374 4,250,645 5,312,944 2,508,349 9,806,844 78,841,156
31. peuembap 2012.
®@uHaHcujcke obasese - no
amopmu308aHoj 8pujedHocmu:
Bes kamata 38,968,048 - - - - 38,968,048
VHCTpyMeHTH no BapujabuiHoj
KamaTHoj ctonu - 14,315,345 5,018,354 5,018,354 - 24,352,053
VHCTPYMEHTM No OUKCHOj KaMaTHOj
cTonm - 7,967,175 - - - 7,967,175
YKynHo 38,968,048 22,282,520 5,018,354 5,018,354 - 71,287,276

Mpernen pocnujeha dwuHaHcujcknx obaBesa je HanpaBrbeH Ha OCHOBY HEOWCKOHTOBaHUX HOBYAHUX
TOKOBa (hmMHaHcujckmx obasesa, ykrbydyjyhu n kamaTte Ha Te obaBese koje he 6Gutn nnaheHe, 0OgQHOCHO
Ha OCHOBY HajpaHujer Aatyma kaga ce oA [lpyLuTBa MOxe TpaXuTu ga nnaTu HacTany obaBesy.

M3HocK ykrbyyeHun y npeTxoaHe Tabene 3a douHaHcujcke obaBese No BapujabunHum kamaTHMM cTonama
mMory ©OuTn npegmeT npoMjeHe YKONMMKO ce npomjeHe y BapujabunHum KamaTHMM ctonama 6yay
pasnukoBane oA npoLuvjereHnX KamaTHUX cTona yTBpheHnxX Ha Kpajy u3sjeluTajHor nepyuoaa.

KpeautHu pusuk

KpeauntHu pusnk ce ogHocK Ha puU3nK ga apyra ctpaHa Hehe ncnyHutu cBoje yroBopHe obaBese npema
OpywTBy, wWTo he pesyntoBatv uHaHcHjckum rybutkom [Opywitea. [pyWwTBO je YCBOjUNO NONUTUKE Y
Be3n ca npahewem KpeauTHe CrocobHOCTM napTHepa, kao U 3axTujeBawa ogpeheHux obesbjehera
(konatepana), y cnydajeBuma rgje je To moryhe, a y LuIiby CMamuBaka pusvka of NoTeHumjanHux
bUHaHCHjCKMX rybuTaka HacTanux HeucnywasakeM oapeneHnx yroBopHnx obaeesa.

KpeauTHu pusnk HacTaje kog noTpaxvBaka of MPaBHUX NKLA, FOTOBMHE U FOTOBUHCKUX EKBUBAareHaTa,
genosuta y 6aHkama n (pMHaHCKjCKMM MHCTUTYLMjama, kao 1 npey3eTmux obasesa.

[pywTBO je U3NOXeHO KpeauTHOM pU3nKy y orpaHudeHoj mjepu. Obesbjehere o KpeauTHOr puanka
YCMOCTaBIbLEHO je npegdy3vMakeM ogpefeHnx Mjepa M akTMBHOCTM Ha HMBOy [pywTtBa. Y cnydajy
HebnaroBpemeHor n3amupuBara obaBesa kopucHUKa ycnyra npema dpyw By, nctmma ce oHemoryhasa
harba npogaja npov3ssoga v poba.

Mopepn Tora, ApywTBO HEMa 3HAYajHY KOHLUEHTpaLUMjy KpeaAuTHOr pu3nka y Be3n ca NoTpaxusakwuma, jep
Hajsehu gmo nocnoBaka [pyLiTBa je opujeHTUCaH Ha nNpoaajy pobe Kynuuma y Mmanonpogaju.

lMNopen oHemoryhaBawa parber kopuwhewa ycnyra, Kopucte ce u creegehm mexaHusmu Hannare:

penporpaMupatse Oyra, KomneHsauuje ca nNpaBHUM nWUMMA, YTYXetba, BaHCyAcka MopaBHaka U
ocTaro.
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40.
40.2.

®)

40.3.

41.

®UHAHCUJCKUN UHCTPYMEHTMU (HacTaBak)
LinrmseBu ynpaBrbawa (PUHAHCHjCKMM pyU3numMMa (HacTaBak)
KpeauTHu pn3uk (HactaBak)

Hannarta kpeauta gatux 3anocneHuma y OpywtBy ce o6es3bjefyje kpo3 agMuHMUCTpaTMBHE 3abpaHe,
OJHOCHO yMak-eH-e NnnaTta 3a afjekBaTaH WM3HOC paTa, AOK 3anocneHn Koju HanywTajy [dpywTso
YyroBOpOM perynuily HauuH ucnrate npeocTarnor Aujena u3Hoca KpeguTta Yy TPeHyTKy ofnacka u3

Opywtea.
®dep BpujeAHOCT hMHAHCUJCKUX MUHCTPYMEHaTa

PykosoactBo [pywTtBa cmaTtpa [Aa KHWIOBOACTBEHA BPUjeQHOCT (UHAHCUJCKUX CcpeacTaBa WU
purHaHcmjckmnx obaBesa NpU3HaTUX Y NPUNOXKEHUM (PUHAHCUCKMM U3BjeLLTajuMa anpoKCcMMMpa HUXOBO]
dep BpujeqHOCTH.

[peTnoctaBke koje Ce KOpUCTE 3a MpOLjeHy TPEHYTHE TPXULIHE BpUjegHOCTU (UHAHCUJCKNX
cpencTtaBa/obaBesa cy crbegehe:

e 3a KpaTkopodHe nnacmade, nosajumuue n obaeese, KhUrOBOACTBEHA BPUjeQHOCT je NpubnmkHa
dep BpujeaHOCT 300r KUXOBOT KpaTKor poka gocnujeha.

e 3a pyropoyHe nnacmaHe n obaBese 3a M3pavyHaBamwe hep BpUjeaHOCTU KOPUCTU Ce MeTon
ONCKOHTOBawa byayhnx HoBYaHMX TOKOBA MO TPEHYTHOj TPXMLLUHOj KamaTHOj CTOMNW, Koja je Ha
pacnonarawy [JpywtBy 3a cnnyHe PUHAHCUjCKE UHCTPYMEHTE.

e 3a xapTuje of BpujegHOCTW pacrnosfioXuBe 3a NPoAajy kojuma ce Tpryje Ha akTUBHOM TPXWULITY
n3padvyHaBawe ep BpujegHOCTM Ce BpPLIM Ha OCHOBY TPEHYTHE TPXULUHE BpPUjeaHOCTU
HaBeAeHWX XxapTuja o4 BpujeaHOCTU.

HapegHa Tabena npeacTtaerfba aHanuady (UHaHCUJCKUX WHCTPYMeHaTa Koju Cy BpedHOBaHW HAaKOH
NoYeTHOr Npu3HaBaka No dep BpUjeaHOCTU rpynucaHe y HuBoe of 1 Ao 3 y 3aBMCHOCTWU Of CTerneHa
MoryhHOCTM npoujeHe dep BpujeqHOCTH.

e HuBo 1 ogmjepaBarmba ep BpujegHOCTU Npoumsnasyv U3 KOTUPaHE TPXMULUHE BpUjeaHOCTH
(HekopuroBaHe) Ha akTUBHUM TPXULLTUMA 32 UAEHTUYHY MMOBMHY U obaBese.

¢ HwuBo 2 oamjepaBana hbep BpujeAHOCTU Npov3nasv U3 ynasHux napamerapa, pasnuunutux og
KOTUpaHe TPXULLHe BpujegHocTn obyxsaheHe HMBOOM 1, a Koje Cy BuASbMBE U3 cpeacTaBa Unm
obaBesa, AMPEKTHO (Ha Npumjep, LumjeHa) Unn NHOMPEKTHO (Ha Npumjep, NPOUCTEKIO U3 LnjeHe).

* HuBo 3 ogmjepaBara bep BpujegHOCTM nNpomsnasy M3 TEXHWKa MpoLjeruBama Koje YKibydyjy
ynasHe napametpe 3a puHaHcujcka cpenctea unv obaesese, a Koju npeacTaBrbajy nogaTke Koju
ce He Mory Hahv Ha TPXUWTY (HEUCTPaKEHN yNasHu napameTpu).

Y KoHBepTUGMNHUM Mapkama
31. peuembap 2013.
Huso 1 HuBo 2 Hueo 3 YKynHo

QuHaHcujcka cpedcmea:
Pacnonoxusa 3a npogajy:
- Kotupane XoB (HanomeHa 20) 5,960,878 - - 5,960,878

YkyrnHo 5,960,878 - - 5,960,878

YKkynHu pgobuun/ryomum npukasanm y Octanum pgobuumma u rybuvumma y nepvogy ce ofaHoce Ha
dunHaHcmjcka cpefcTBa pacnonoxvea 3a npogajy (akuuje y PadwvHepujn yrea Mogpwuya a.a., Mogpwuya,
HanomeHa 20) M npukasaHu cy kao npomjeHa “HepeanusoBaHux pobutakal/(rybutaka) no OCHOBY
dmHaHCHjckux cpeacTaBa pacnonoXvBux 3a Npoaajy”.

OOrAmhAJU HAKOH OAHA BUINTAHCA

Huwje 6uno porahaja HakoH wu3BjewTajHOr nepuoga koju OuW 3axTjeBanu Kopekuuje wnu popaTHa
objenogamuBatrsa, y cknagy ca IAS 10 "[Oorahaju HakoH n3BjeLluTajHoOr nepuoaa'.
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42.

43.

NOPECKU PU3NLIN

Penybnuka Cpncka u BocHa u XepueroBnHa TpeHYTHO MMajy BULLIE 3aKOHa KOjU perynuvily pasHe
nopese ysefdeHe oA CTpaHe HagnexHux opraHa. [Nopesu koju ce nnahajy ykrbydyjy nopes Ha gogaTty
BpMWjegHoCT, nopes Ha AobuTak 1 nopese Ha nnarte (couuvjanHe nopese), 3ajedHO ca OpyrM nopesvma.
[Mopepn Tora, 3akoHW Kojuma ce perynuily oB1 MOPE3nN HNCY NPUMjeruBaHN AyXe Bpujeme 3a pasnuky og
pasBUjeHUjUX TPXULLIHMX NpUBpena; AOK Cy MPOMUCK KOjMM Ce BpLUM MMMMEMEHTauuja OBUX 3akoHa
4YeCcTO HejacHM unn He noctoje. CxogHO ToMe, Yy mornedy nuUTakba Be3aHWX 3a Nopecke 3akoHe
orpaHunyeH je 6poj criyyajeBa koju ce Mory KOpucTUTU kao npumMjep. YecTo NocToje pasnuke y MULLIberY
MeRy OpXaBHMM MUHMUCTapCTBUMa W OpraHv3auumjama Be3aHO 3a NpaBHY WHTepnpeTauujy 3aKOHCKUX
ogpeadbu WTo MOXe OOBECTU [0 Heu3BjeCHOCTM M cykoba uHTepeca. [Nopecke npujaBe, 3ajegHo ca
Opyrum obracTMma 3aKOHCKOTr perynucawa (Ha npumjep, nuTawa LapuHa M OeBU3HEe KOHTpone) cy
npeaMmeT npernega W KOHTporna of Buwe oBnawheHnx opraHa Kojuma je 3akoHom omoryheHo
nponucKBame jako CTPOrMX Ka3Hu U 3aTe3HNX kamara.

Tymaderse nopecknx 3akoHa of CTpaHe NOpecKkMX BMacTW y OAHOCY Ha TpaHCakuuje U akTUBHOCTU
OpywtBa Mory ce pasnukoBatu o4 Tymaderwa pykosoacTea. Kao pesynrar nsHujeTor, TpaHcakLuumje mory
6uTK ocnopeHe of CTpaHe Mopeckux Bnactu u OpywtBy Moxe 6utu ogpefeH AogaTHU M3HOC Mopesa,
KasHM u kamata. Y cknagy ca 3akoHOM O nopeckoMm nocTtynky Penybnuke Cpncke, nepwvopg
3acTapjenocTtu nopecke obasese je neT roguHa. To NpPaKkTUYHO 3Ha4YM Aa Nopecke BnacTy MMajy npasa
Aa oppene nnahawe HemamupeHux obaBesa y pOKY OA NeT rogvMHa of TpeHyTka kapja je obasesa
Hactana. OBe YnkeHuue yTudy ga nopecku pusuk y Penybnumum Cpnckoj n bocHu n Xepuerosuxm 6yae
3HayvajHMju o OHOr y 3eMrbamMa ca pas3BujeHUjUM NOPECKUM CUCTEMOM.

OpylwITBO MMa 3HavajHe TpaHcakuuje ca noBe3aHuM MpaBHUM nuuuma. Mako pykosoacTeo [pywitsa
cmaTtpa ga [pywTBo nocjeayje AOBOMbHY U agekBaTHy npatehy AOKyMeHTauumjy y Be3un ca TpaHchepHUM
unjeHama, NocToju HEU3BJECHOCT Aa Ce 3axTjeBW U TyMayera NMOPECKUX U APYrmx opraHa pasnukyjy oa
Tymauyewa pykoBoAcTea. PykosoacTso [pyluTBa cmaTtpa da eBeHTyanHa pasnuuuta Tymadewa Hehe
MMaTu MaTepujanHo 3HadajHuX nocrbeaua no hunHaHcujcke nssjewTaje OpywTea.

Mopen HaBegeHor, Kao WTo je obenogarweHo y Hanomenn 11, OpywTBy je y nocnosHoj 2013. roguHwm,
op ctpaHe YNO BUX oagpeheHa gogatHa nopecka obaBesa No OCHOBY HegocTaTaka Koju cy yTBpheHu y
MOCTYNKY KOHTpomne npogaje nox yrea. [lo gaHa cacTaefbama MPUNOXEHNX HEKOHCONWAOBaHWUX
PUHaHcHjcknx M3BjewTaja, [pylwTBO HA CBOjUM MpPOAAjHUM MjecTUMa U Aarbe obaBrba Npodajy nox
yrba Ha BenenpoaajHuM anu 1 mManonpofajHUM MjecTuma, u nsnaxe ce Ao4aTHOM MOPECKOM PU3NKY Mo
nuTary 6yayhe eBeHTyanHe KOHTPOMe NOPECcKnX opraHa.

OEBU3HU KYPCEBMU
Cpearun KypceBU 3a [feBu3e, yTBpHeHU Ha MefybaHKapckoM TpXWULITY AEBU3a, NpUMjeteHW 3a
npepayyH AEBM3HMX MO3uUMja HEeKoHconuaoBaHor OunaHca crawa y KoHBepTuGWnHe Mapke, 3a

nojegvHe rnaeHe BanyTe cy ounu croeaehu:

Y KoHBepTMGMNHUM MapKkama
31. peuembap 31. peuembap

2013. 2012.
Pycka py6rba (RUB) 0,0433 0.0486
Amepuukn gonap (USD) 1,4190 1.4836
LlIBajuapcku dpaHak (CHF) 1,5954 1.6190
EUR 1.9558 1.9558
[OvHap (RSD) 0,0170 0.0172
Xpeartcka kyHa (HRK) 0.2565 0.2591
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